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IN THE FOURTH JUDICIAL DISTRICT COURT IN AND FOR 

UTAH COUNTY, STATE OF UTAH 

THE STATE OF UTAH, 

Plaintiff, AFFIDAVIT OF PROBABLE CAUSE 

VS. 

ANNA LEE BRADLEY case NO: 08iYGJ36 
DOB: September 15, 1965 

Judge: 

Defendant 

STATE OF UTAH ) 
:ss 

COUNTY OF UTAH ) 

I, JONATHAN STEWART, being first duly sworn upon oath, depose and state as 
follows: 

1. I am currently employed as a Securities Compliallce Investigator for the Utah 

Department of Commerce, Division of Securities. Prior to my employment with the 

Division of Securities, I was employed by the Utah Division of Consumer Protection as 



an investigator. I hold a Bachelor of Science degree from the Univers~ty of Utah in 

Sociology with a Certificate in Criminology. 1 am currently investigating possible 

violations of securities fkaud statutes and related criminal code violations by ANNA LEE 

BRADLEY. 

The facts set forth in this affidavit are based upon the results of an investigation during 

which I have interviewed andlor collected and reviewed records from witness and other 

sources. 1 have received information from Ron and Wendy Hendry. 

PARTIES 

Anna Lee BRADLEY, at all pertinent times, resided in Mapleton, Utah County, Utah. 

A search on the Utah's Department of Commerce web site reveals that Race, LLC 

("Race"), filed with the Utah Division of Corporations on May 24, 2005. Corporate 

documents show that BRADLEY was listed as a Member. 

BACKGROUND 

The Hendrys were told their investment would be backed by real estate. 

The Hendrys were told they would get 3% per month on their investment. 

The Hendrys were told that the Bradleys would personally guarantee their investment. 

BRADLEY misrepresented or omitted material facts to the Hendrys. 

SECURITIES FRAUD 

On May 11, 2007 BRADLEY accepted $30,000 from the Hendrys. The transaction 

involved a promissory note which is a security as defined by Utah Code Ann.561-1-13 

(1953, as amended). 



10. 	 BRADLEY misrepreselited material facts to the above named investor in connection with 

the offer or sale of a security, including but not limited to: 

a. 	 BRADLEY told the Hendrys their investment would be backed by real estate; 

b. 	 BRADLEY told the Hendrys they would get 3% per month on their investment; 

1 1. 	 BRADLEY directly or indirectly omitted material facts in discussions with one or more 

investors in connection with the offer or sale of a security, including but not limited to: 

a. 	 BRADLEY did not tell the Hendrys the issuer's business and operating history; 

b. 	 BRADLEY did not tell the Hendrys the identities of the principals in Race, LLC 

along with their experience in this type of business; 

c. 	 BRADLEY did not give the Hendrys financial statements for Race; 

d. 	 BRADLEY did not tell the Hendrys about the market for the product of the 

company; 

e. 	 BRADLEY did not tell the Hendrys about the nature of competition for the 

product; 

f. 	 BRADLEY did not tell the Hendrys about the current capitalization of the issuer; 

0 . 	 BRADLEY did not give the Hendrys a description of how the investment makes 

money; 

h. 	 BRADLEY did not tell the Hendrys about the number of other investors; 

1. 	 BRADLEY did not tell the Hendrys the minimum capitalization needed to 

participate in the investment: 

1. 	 BRADLEY did not discuss pertinent suitability factors with the Hendrys; 



k. 	 BRADLEY did not tell the Hendrys about any conflict of interest the issuer, the 

principals: or the agent may have with regard to the investment; 

1. 	 BRADLEY did not tell the Hendrys about agent commissions or compensation 

for selling the investment; 

m. 	 BRADLEY did not tell the Hendrys whether the investment was a registered 

security or exempt from registration; 

n. 	 BRADLEY did not tell the Hendrys whether the person selling the investment 

was licensed to sell securities; 

o. 	 BRADLEY did not tell the Hendrys that the Bradleys had filed for bankruptcy in 

2000; 

COUNT 1 

SECURITIES FRAUD, a second degree felony 


(Ron & Wendy Hendry) 


12. 	 In March or April 2007, in Utah County, Wendy was first introduced to the investment 

opportunity in Race, LLC, by BRADLEY. 

13. 	 BRADLEY told Wendy that Race was a company owned and operated by her and Randy 

Bradley. BRADLEY told Wendy that she and her husband could borrow money on their 

home to invest with Race, and that they would receive a monthly return of 3%. 

14. 	 BRADLEY also Lold Wendy that Wendy could collect money from other investors, offer 

them a return of 2% monthly on their investment, while Wendy and her husband still 

earned 3% monthly by investing the money with Race. Wendy could then keep the 

remaining 1% received from Race 



Wendy told BRADLEY she had sold her mother's home in California, and from the sale 

she had approximately $30,000 remaining to invest. 

BRADLEY told Wendy that Race would give her a promissory note as evidence of her 

investment. 

In April or May, 2007, Ron and Wendy went to dinner with BRADLEY and Randy in 

Utah County; the investment opportunity with Race was discussed. Ron and Wendy 

were told by BR4DLEY and Randy that they would receive a monthly retum of 3% from 

an investment with Race. 

Wendy asked Randy about the risk involved, and BRADLEY and Randy both said the 

promissory note would be backed by real estate and that BRADLEY and Randy would 

personally guarantee the investment. 

BRADLEY and Randy told Ron that they had been paying their investors interest for two 

years and that everything would be fine. 

Randy assured Ron and Wendy that their money would go to Founders Capital, LLC, 

where Randy was employed, and their investment would be secured by real estate. 

On May 11,2007, Ron and Wendy invested $30,000 with Race, by hand-delivering a 

check to Randy from Ron and Wendy's business, made payable to Race, LLC. 

Ron and Wendy received a $30,000 promissory note from Race, dated June 1, 2007, with 

a stated interest rate of 3% per month, the note contained the signature of Randy as the 

managing member. 



23. 	 In September, 2007, Randy went to Iunch with Ron, Ron told Randy that he had an 

appointment to meet with the Director of Enforcement at the Utah Division of Securities 

regarding h ~ s  investment in Race. Randy brought up the topic of disclosure for the first 

time, and told Ron that he had filed for bankruptcy approximately seven years earlier. 

24. 	 On or about November 5, 2007, Randy gave Ron two checks, one for $30,000 to cover 

the principal amount of Ron and Wendy's investment, and one for $2,781.81 for interest. 

SUMMARY 

There is probable cause to believe that BRADLEY committed the crimes of: 

SECURITIES FRAUD 

a second degree felony, 1 count 


DATED this I(lday of & ~ u - ? T  	 ,2008 

J O N ~ H A NSTEWART, Affiant 

ORN before me this 

! 
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E. NEAL GUNNARSON, Bar No. 1273 
Assistant Attorney General 
MARK L. SHURTLEFF, Bar No. 4666 
Utah Attorney General 
5272 South College Drive, #200 
Murray, UT 84123 
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IN THE FOURTH WDICIAL DISTRICT COURT 1N AND FOR 

UTAH COUNTY, STATE OF UTAH 

THE STATE OF UTAH, Bail $ 

Plaintiff. 
CRIMINAL INFORMATION 

VS. 

ANNA LEE BRADLEY, case NO: @S/YC-)~G.~. 
DOB: September 15, 1965 

Judge L/ /If,h/),/L,
Defendant. 

The undersigned, JONATHAN STEWART, upon oath, states on information and belief 

that the defendant has co~nmitted the following crimes: 

SECURITIES FRAUD 

a second degree felony (1 count) 


COUNT 1 
SECURITIES FRAUD 
a second degree felony 

Commencing on or about March 2007, in the State of Utah, Utah County, the defendant, 

in com~ection with the offer or sale of a security, directly or indirectly, to RON AND WENDY 

mailto:@S/YC-)~G.~


HENDRY, made untnle statements of material facts or omitted to state material facts necessary 

in order to make the statements made. in the light of the circumstances under which they were 

made, not misleading; or engaged in an act, practice, or course of  business which operated or 

would operate as a fraud or deceit, in violation of Utah Code Ann. $661-1-1 and 61-1-21. This 

violation is a second degree felony under Utah Law. 

DATED this day of h~ 5 7 - ,2008. 

SUBSCRIBED SWORN to before me on this 
&dayof ,2008xSj, 

FOURTH JUC 



This CRIMNAL INFORMATION is based upon evidence from the following witnesses: 

1. Ron Hendry 
2. Wendy Hendry 
3. And Others. 

AUTHORIZED for presentment and filing this 1 5% 
day of b4-

2008. 

MARK L. SHLTRTLEFF 
Utah Attorney General 

By: h e  
E. NEAL GUNNARSON 
Assistant Attorney General 



E. NEAL GwARSON, Bar No. 1273 
Assistant Attorney General 
MARK L. SHURTLEFF, Bar No. 4666 
Utah Attorney General 
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IN THE FOURTH JUDICIAL DISTRICT COURT IN AND FOR 

UTAJ3 COUNTY, STATE OF UTAH 

THE STATE OF UT.L\H, Bail $ /c,WL', C/I, 
Plaintiff, 

WARRANT OF ARREST 
vs. 

ANNA LEE BRADLEY, 

DOB: September 15, 1965 

Defendant. 

THE STATE OF UTAH TO ANY PEACE OFFICER IN THE STATE OF UTAH, 

G R E E T I N G S :  

An Inibrrnation, upon oath, having been this day made before me by Investigator 

Jonathan Stewart, and it appearing from the Information, or affidavit filed with the Information, 

that there is probable cause to believe that the public offense(s) of: Securities Fraud, a second 

degree felony, 1 count. has been committed, and that the defendant, ANNA LEE BRADLEY, 

has con~mitted these offenses. 



YOU ARE THEREFORE COMMANDED to arrest the above named defendant 

forthwith and bring the defendant before this court, or before the nearest or most accessible 

magistrate for setting bail. If the defendant has fled justice, you shall pursue the defendant into 

any other county of this state and there arrest the defendant. The offenses listed above are 

felonies. 

, * . L8-J
Bail is set in the amount of $ 10, 

IS A TMUE COPY OF 
. ..- -. ..-.... .-""\ CUMENT OIV FILE IN THE

Defendant's Last Known Address: FOURTH JUDiClAl 

423 East 1700 North 
Mapleton, UT 84664 


