Division of Securities

Utah Department of Commerce
160 East 300 South

P.O. Box 146760

Salt Lake City, Utah 84114-6760
Telephone: 801 530-6600
Facsimile: 801 530-6980

BEFORE THE DIVISION OF SECURITIES
OF THE DEPARTMENT OF COMMERCE
OF THE STATE OF UTAH

IN THE MATTER OF THE LICENSE

OF:

ORDER TO CANCEL LICENSE
EKN FINANCIAL SERVICES INC., Docket No. SD- 1D~ O0%L
CRD#113525

Respondent.

Pursuant to § 61-1-6(6) of the Utah Uniform Securities Act (“Act”), Utah Code Ann. §
61-1-1, et seq., the Utah Division of Securities (“Division”) summarily cancels the broker-dealer
license of EKN Financial Services Inc. (“Respondent”) following the Division’s finding that
Respondent cannot be located after a reasonable search, has ceased doing business as a broker-
dealer, and/or is no longer in existence.

FINDINGS
1. Respondent was approved for licensure as a broker-dealer in Utah on January 3, 2002. Its
principal place of business was 201 Old Country Road, Suite 101, Melville, NY 11747.

2. On September 24, 2012, Laidlaw & Company (UK) (“Laidlaw”), CRD#119037, filed



Form BR with the Financial Industry Regulatory Authority (“FINRA”) to open a branch
office at 201 Old Country Road, Suite 101, Melville, NY 11747 using the same telephone
number used by Respondent.

3. Respondent never provided a new address or contact information to the Division.

4, The records of the Central Registration Depository (“CRD”) indicate that on October 12,
2012, FINRA expelled Respondent for numerous violations of the federal securities laws
and FINRA rules.'

5. In January 2013, Laidlaw filed an application with the Division to license an agent in
Utah. The agent had previously been licensed with Respondent. In subsequent telephone
conferences, Laidlaw informed the Division that Respondent had closed and that Laidlaw
now occupies the office previously used by Respondent, and is using the same telephone
number.

6. Laidlaw had no contact or forwarding address information for Respondent. Database and
internet searches by the Division for information on Respondent failed to produce any
new address or contact information.

7. On April 5, 2013, the Division received notice from FINRA that Respondent is “not
currently in buéiness.”

8. Section 61-1-5(4) of the Act requires that if the information contained in any document
filed with the Division is or becomes inaccurate or incomplete in any material respect, a

licensee shall promptly file a correcting amendment. As of the date of this Order,

" For more information, see:
http://disciplinaryactions.finra.org/viewDocument.aspx ?DocNb=32508



Respondent has neither updated its contact information on the CRD nor provided new
contact information to the Division.

9. Section 61-1-6(6) of the Act provides that “[i]f the director finds that a licensee...is no
longer in existence, has ceased to do business as a broker-dealer...or cannot be located
after a reasonable search” the Division may summarily cancel the license.

10.  Based upon the Division’s inability to contact Respondent at the telephone number and
address contained in the CRD, the Division has determined that Respondent cannot be
located, has ceased doing business as a broker-dealer, and/or is no longer in existence.

11.  TItis, therefore, in the public interest that Respondent’s broker-dealer license be canceled.

ORDER
Pursuant to §61-1-6(6) of the Act, the Director hereby ORDERS that Respondent’s

broker-dealer license is canceled.

A
DATED this ;2(5 day of May, 2013.

g Z .
Keith M. Woodw¥

You have a right to appeal this order under Utah Code Ann. § 63G-4-301. The
procedures for requesting agency review are described in Utah Admin. Code Rule R151-46b-12.
Any appeal should be sent to Francine A. Giani, Executive Director of the Department of
Commerce, Box 146701, Salt Lake City, UT 84114-6701. An appeal must be filed within 30
days of the issuance of this Order.



CERTIFICATE OF MAILING

I certify that on the /L ?Pﬂ day of May, 2013, I mailed, by certified mail, a true and
correct copy of the Order to Cancel License to:

Thomas Michael Giugliano, Director

EKN Financial Services, Inc.

201 Old Country Road Ste. 101
Melville, NY 11747

Certified Mail # 1007 0220 00| 064393 Y

WhsLe—

Executive Secretary




