
Jeffrey Buckner (4546) 
Assistant Attorney General 
Mark L. Shurtleff (46660 
Utah Attorney General's Office 
Commercial Enforcement Division 
Heber Wells Building 
160 E. 300 South, Fifth Floor 
P. O. Box 140872 
Salt Lake City, UT 84114-0872 

Telephone: (801) 366-0105 
Fax: (801) 366-0315 

Attorneys for Utah Division of Securities 

BEFORE THE DIVISION OF SECURITIES 

OF THE DEPARTMENT OF COMMERCE 


OF THE STATE OF UTAH 


IN THE MATTER OF: 

ASCENDUSCAPITAL MANAGEMENT, LLC 
RICHARD T. SMITH 

Respondents. 

ORDER GRANTING MOTION TO 
STAY PROCEEDINGS 

Docket No. SD 10-0070 
Docket No. SD 10-0071 

Upon motion of Ascendus Capital Management, LLC (Ascendus) and Richard T. 

Smith (Smith) for a stay of the administrative proceeding, the response of the Division of 

Securities. and for good cause appearing, 

IT IS HEREBY ORDERED that the administrative proceeding against Ascendus and 

Smith is stayed pending the outcome of the criminal proceeding in a companion case. 



DATED this !II'IiJ;;of January 2011. 
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CERTIFICATE OF MAILING 

I, Julie Price, hereby certify that I served a true and correct copy of the foregoing Order 

Granting Motion to Stay Proceedings on Ascendus Capital Management, LLC and Richard T. 

Smith by mailing a copy to the following: 

Ascendus Capital Management, LLC 
Richard T. Smith 
c/o Attorney Blake A. Nakamura 
142 E. 200 S. #312 
§.<¥.t Lake City, UT 84111 

W\t~Pt* 1001 Om (lX)1 (fJ(Il; ~) 
DATED this lJ.,..~ay ofJanuary 2011. 

~U.ikiuli rice 
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