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RECEIV 0 
l ," . .r~ 	 :" ('. ,·'1,-,. .::..::.. 	 (;. -.'David 1. Winterton, Esq. 

Nevada Bar No. 004142 
Utah Dep8rtrnent of i.- ornmerceDAVID J. WINTERTON & ASSOCIATES, LTD. 


211 No. Buffalo Drive, Suite A Division of 3ucu 
itias 
Las Vegas, Nevada 89145 

(702) 363-0317 


Attorneys for Respondent 


BEFORE THE DIVISION OF SECURITIES 

OF THE DEPARTMENT OF COMMERCE 

OF THE STATE OF UTAH 

) 

IN THE MATTER OF: ) 


) 

CHRISTOPHER H. ZOCKOLL ) 

CRD#2954654 ) 


) 

Respondent ) 


) 

CHRISTOPHER H. ZOCKOLL'S LIST OF WITNESSES AND DOCUMENTS 

Respondent, CHRISTOPHER H. ZOCKOLL, by and through his attorney, DAVID 1. 

WINTERTON, ESQ., of the law finn of DAVID 1. WINTERTON & ASSOC., LTD., hereby 

submits the following list of Witnesses and Docwnents, pursuant to N.R.C.P. 16.1: 

LIST OF WITNESSES 

1. 	 Chris Zockeoll c/o David J. Winterton & Associates, Ltd. 211 No. Buffalo, Ste A, 

Las Vegas, Nevada 89145. 

2. 	 Allin Chandler of the Clark County Association of School Administrators. 4055 


South Spencer Street, Suite 230, Las Vegas, Nevada. 


3. 	 ValE. Southwick - Address unknown 

4. 	 Shawn Moore - Address unknown 

5. 	 Judy Grubler - 386 East 60 South, Ivins, Utah 84138. 

6. 	 Mr. Grubler - 386 East 60 South, Ivins, Utah 84138. 

7. 	 Mr. Steven R. Summers 

8. 	 Roderick Syrett 
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LIST OF DOCUMENTS 

1. Exhibit A - Investment Brokerage Resume. 

2. Exhibit B - Corporate Documentation for C.H. Zockoll & Associates. 

3. Exhibit C - Christopher H. & Cynthia C. Zockoll Vescor Capital Inc. Closing 

Documents. 

4. Exhibit D - VesCor Capital Group Investment Portfolio. 

5. Exhibit E - VesCor Capital Investment Brochure. 

6. Exhibit F - Comprehensive Report: Vescor Capital Corp. 

7. Exhibit G - Correspondence dated 12/13/07 by Steven R. Summers. 

DATEDthisUdayof II~ ,2010. 

D 
Nevada 
211 N. ffalo Drive, Suite A 
Las Vegas, NV 89145 
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CERTIFICATE OF SERVICE 

I hereby certify that I am an employee of David J. Winterton & Assoc., Ltd., and that on th 

M day of April, 2010, I caused to be deposited in the United States mail, via first class, 

postage prepaid, at Las Vegas, Nevada a true and correct copy of the CHRISTOPHER H. 

ZOCKOLL'S LIST OF WITNESSES AND DOCUMENTS addressed to the following: 

Administrative Court Clerk 

c/o Pam Radzinski 

Utah Division of Securities 

160 E. 300 South, 2nd Floor 

Box 146760 

Salt Lake City, ur 84114-6760 


D. Scott Davis 

Assistant Attorney General 

Utah Division of Securities 

160 East 300 South, 5th Floor 

Salt Lake City, ur 84114-0872 


G:\DJW\8107#I\zockoll#listwitness.docs,wpd 



Investment Brokerage 

Investment Management Corporation - Bra~ch Office 

ReasOD for ''BraDch'' DesipatioD: 

To receive overrides on Reps. 10 - 15% ofGDC. Overrides used to pay 
expenses ofBranch and 'spin-off' profits for owners. 

Mauger I Supenrisor: (Series 24 Required). 

ResPODSibilities: 

99010 responsibility for All Reps - It is Series 24 License on the line for 

ALL activities through the Branch, Branch recruits and Reps. 

Pre-Hire review and Background Check. I NASD check. 

Contract paperwork and on-line submission. Fingerprints and W9. 

Review, copy and send toiMC. 

Maintain Rep Admin :files. 

Review and approve all trades, transactions. 

Maintain Office, Advertising, Correspondence, Complaint Files. 

Compliance Training and Supervision. 

Monitor Rep Correspondence. 

Review and submit for approval all Rep Promotions / Advertising / 

Marketing and Sales materials. 

Ensure all paperwork (brochures, letters, letterheads, business 

cardl etc.) complies with Company guidelines. 

Annual/Semi-Annual review ofRep files. (Requirements attaChed). 


Goal: 	 To provide Branch Office service and supervision at the lowest possible 
fIXed cost, yet.be rewarding enough for the Manager/Supervisor to 
undertake the responsibilities and commit sufficient time to said duties. to 
adequately perform necessary functions. 

CODsideratioDS: 
1) 	 A CStaff' (safaried) position would require the provision ofan 

office, furniture etc., as well as ~ed salary and benefits package. 
Expensive to Agency when safes are low and unrewarding to Staff: 
when work load increases with volume. 

2) 	 Staff+ Override position: Lower fixed cost, but could still be negative 
revenue, while volume low. More stable for Mau.ager, initially and during 
low volume periods. 

3) 	 Ovenide only position: No fixed costs, but percentage ofoverrides kept 
by Agency is much smaller. Lots ofup-ftont, speculative effort and no 
income to lD8.Il88er until volume.developed. 



J Payout Amounts: 

Monthly GDC: 

SO to $15000 - Rep: 75% Branch: 10% 

515000 to 517000 - Rep: 80010 Branch: 10% 

517000 to $19000 - Rep: 80% Branch: 11% 

519000 to 521000 - Rep: 80% . Branch: 12% 

$21000 to $23000 - Rep: 80010 Branch: 13% 

$23000 to $25000 - Rep: 80% Branch: 14% 

Over 525000 - Rep: 80% Branch: IS% 


GDC i Commission: 

Product Commission 


5yr.Accunwlation - 12% Account 9% 
5yr. Income - 10010 Account 8% 
3yr. Accumulation - 120" Account 7% 
3yr. Income-l0% Account 6% 

Procedures: All Reps (including owner/s) are under the 'Supervisory' duties ofthe Manager. 

No Recruit is to be hired until pre-hire agreement and background check 
completed. reviewed and approved by the Manager. 

All Security commissions (GDC), including that produced by owner/s and 
Manager's own production, is subject to overrides to the Manager. 

\ 
Owner/s must accede to any procedural requests as maybe reasonable or 
necessary, to allow Manager to conduct his duties in an orderly manner 
and to ensure compliance with SEC, NASD, State and BrokerlDea1er (!Me) rules, 
regulations and requirements. 

Compensation: 

In lieu ofany "Staff' considerations and to compensate for the responsibiJities 

and risks associated with such a position, Manager/Supervisor to receive an 

override on All production/volume as follows: 


Monthly ODe: 	 50 to SISooo - 7.S% 
51Soo0 to 517000 - 7.S% 
$17000 to $19000 - 8% 
$19000 to $21000- 8% 
521000 to $23000 - 8.S% 
$23000 to S2Sooo - 8.S% 
Over 52S0oo - 9% 



, . 


IMC Satellite Office 

Checklist & Review 


Office Reviewed __________ 

Date Reviewed ___________ 

Su~~________________________ 

• 	 ClientFiJes _________________________ 

• 	 IMC Supervisory Manual-On Web Site @ www.JnyestlMC.comlDlder Forms & Documents 

• 	 Trade Blotter - containing a chronoJogicallisting of an tnmsactioos. including direct mail 
mutual funds and variable annuity trades. _______________ 

• 	 Order Tickets - for each general security ttansaction, time stamped when the onler was
receivedftom the client. _________---'-___________ 

• 	 Check copies - keep a copy of aU checks ftom clients received by you 10 mail in to mutual 
fund, variable annuity, variable life Or brokemge accounts. ___~-~-~__:_ 
(You may Dot receive or JD8iI ia stock certificates for dieats, dients BlUSt III8il their 
own) 'r 

• 	 Checks FotWaIded BIoUer - a IisIing ofan customer checks mailed fi'oJD.RR office to IM~ 
Dain Rauscher or directly 10 the mutual fimd or "life ,i.aSUmnCe Company. 

• 	 New AccouDt Forms - for each cIiffeJalt account registration type. (IRA, Ind., Joint,
Custodial, TJUSt, etc.) 	 , , . 

• 	 MBIgin and Option Agreements-'ifapplicable. _____________ 

• 	 Correspondedce Files - all e-mail and. outgoing correspondence to clients must be kept in a 
central office file; incoming may be kept in each client's file. ______---- ­
(081 PriDcipalllllllt approve aD corrapoadeDce to dieats and ~ a copy must be 
at the OS.J o.ffiee) 

• 	 Approved Advertising File - should contain at' least compliaace approved letterhead and 
business canl and any other ads, newsiettelS, seminars or mass maiJiqg letteIs tbat have been 
approved by a Principal at!MC. ,'1 

(A copy must be at the OS.J oQiee> 

• 	 Customer CompJaintFile - Must have a file evea if it is empty. _______-- ­

• 	 Special Supervision. _______________________ 

Additional TniDiag or laformatioa 

http:fi'oJD.RR
www.JnyestlMC.comlDlder


©16~1R11K< ©@lUJlNlif'W ~~@©n~TI@1Nl 
@[F OO[MJ@@16 ~1Q)[M]1]INlD~ir~rolR1~ 
4055 SOUTH SPENCER ST. SUITE 230 
LAS VEGAS, NV 89119 
(702) 796·9602 
FAX (702) 796·9624 

March 31, 1998 

Dear Colleague: 

We have a special agreement with Doug Gardner, Esq. of the law office ofVallani, Hilton, and Gardner 
to provide discounted legal services for the preparation of wills and trusts. We are offering two legal 
packages: 

Package No. One: Last Will and Testament for both member and spouse. 
Financial Power of Attorney for both. 
Health Care Power of Attorney for both.' 
Living Will. 
Normal Cost: $400 Member's Cost. $220 

Package No. Two: Living Trust Agreement for both member and spouse. 
Last Will and Testament for both. 
Financial Power of Attorney for both. 
Health Care Power of Attorney for both. 
Living Will. 
Normal Cost: $600-$2,000 Member's Cost $395 

These services can be paid for in two ways: Check/Cash or VisaIMasterCard 

We encourage all members to do proper estate planning. It is beneficial that these programs are 
available to you. This offer is also extended to your family and immediate relatives such as parents 
and adult children who live in Nevada or the Western United States. 

Please contact Chris Zockoll, our Group Estate Planning Coordinator, at 454-8404 for further 
information or return the enclosed business reply card. 

Respectfully, 

Allin Chandler 



______________________________________ __ 

Yes! I would like to take advantage of these exclusive group rates. 


Employee: Age: ______ 

Addr~: 

City: ______________ Zip Code: ________ 

Horne Phone: Work Phone: ___________ 

Best Time to Call for an Appointment: ______________ 

Spouse's Name: ____________ Age: _______ 

Number of Children or Dependents: ________________ 

©lY\IRl~ ©@lWlMn ~~~@©U~'ii'D@1M I'm interested in the following: 
@!F ~©IMI@@1b ~@~UIMU~IRl~'ii'@IRl~ 0 Package #1, ''Last WiJI and Testament" 
4055 SOUTH SPENCER ST., SUITE 230 o Package #2, "Living Thust" 
LAS VEGAS, NEVADA 89119 

(702) 796-9602 o J[ have relatives who are interested. 



... CERTIFICATE OF BUSINESS FICTITIOUS FlRiW.JiDE 
) 

The undersigned, as an officer ofC. H. ZOCKOLL & A§I:,~'Altf.!,!ssiOnaJ 

Corporation, does hereby certify that C. H. ZOCKOLL & AS~~~ting a 
C1.ERI 

professional retirement planning practice under the fictitious firm name of 

RETIREMENT ADVANTAGE 

The address of the corporation is 4180 S. Pecos, Suite 175. Las Vegas, Nevada 

89121. 

DATED this 21 day of February, 1992. 

Christopher ~ Zockoll 
President, RE1'IREMENT ADVANTAGE 

STATE OF NEVADA ) 
) SS 

COUNTY OF CLARK ) 

On this 21 day' of February, 1992, before me, the undersigned a Notary Public in 

and for said County and State, personally appeared Christopher H. Zockoll, known to 

me to be the person whose name is subscribed to the within instrument, and 

acknowledged to me that he executed the same freely and voluntarily and for the uses 

and purposes therein mentioned. 

In Witness whereof, I have hereto set my hand and affixed my official seal the day 

and year first above written. 

........................: 

I> APRIL O. I.. VIRoeN :: e .~[)L~


Notary Public· Neliada : 
I> ~. Clark County • Notary ubilcO. .' . 0! . My appt. exo. July 1. 1995 0 
.., .' ....... o •••••••••~••••• 



\"=""" J 


!tate of Neuaba itttttaru of itutt 

I, CHERYL A. LAU, Secretary of State of the State of Nevada, do hereby certify that 

C.H. ZOCKOLL & ASSOCIATES 
............................. _ .................... _ ........ w .. _~ _ ..... ,. __ .. _ ........ ~ ........... ~ .......... _ ................. _ .. _ .... _ ..................................... _ .................................... _ .. _ ........ _ ................ _ ..... _ ...... _ ..... "' ....... _ .. _ ............ __ ........... _ .... _ ........................... ____............. _ ................ __ ..._ .. _ ... .. 


did on the ________.__.......!!..!.~..._...__.._......._._._.........day oL................__..~~~~~~..__._.._._.........._, 19_?~_._., file in this office 

the original Articles of Incorporation; that said Articles are now on file and of record in the office of the 

Secretary of State of the State of Nevada, and further, that said 

Articles contain all the provisions required by the law of said 

State of Nevada. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 

the Great Seal of State, at my office in Carson City, Nevada, this 

.....¥.!J!I~.............._...........day oL..........P.~~~~~............, A. D. 19 .~~... . 

····-·-·······-········-···~~s;;;:;;;~:-;,j·s,:;~······ 
By..........¥.:~tY-'MJ.....~..ili...--....-.....D~~~;.~~-..-.. 


C·l (Rev.• 1·90. ,0.-60 



::' 

,. 

ARTICLES OF INCORPORA"tIONc ::\." 
\ 

FILeD ~"fI ~. ~v.. ~.~~. i,..,/·J IN T+tE OFFloe ott THE \ 


SECRETARY OF STATE OF THE 

STATE OF NEVADA 	 of \i\ '1 a nIl ~9\

JUt.e u 


DEC 05 1991 c. H. ZOCKOLL & ASSO'?~~~.. ,_-) ..~~.r'"",,~.-. 

! r.lERi\ 

CII£IIYL A. LAU SECRETAlIY OF STATE

4zttcf..­
al:. lIe),"),] - q I 

The name of this corporation shall be C. H. ZOCKOLL & ASSOCIATES. 

II 

The purpose of this corporation is to enga~e c;1s an agent, managing general agent, 

and/or broker in all classes of insurance now or hereafter permitted by statute. 

III 

The registered office ot-this corporation is 4180 S. Pecos Suite 175, Las Vegas, 

Nevada 89121. Christopher H. Zockoll is the registered agent. 

IV 

(a) The number of directors of this corporation shall be one (1). 

(b) The name and address of the person who is appointed to act as the first 

director of this corporation is: 

Christopher H. Zockoll 	 4180 S. Peeps Suite 175 
Las Vegas, Nevada 89121 

v. 

(a) The total number of shares which ~his corporation shall have authority to 

issue is Two Thousand Five Hundred (2,500) shares, with no par value. The shares of 

J stock of this corporation shall be non-assessable. 
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.... ' .' .. ~ " 
.~" ... 

(b) The number of shareholders of this corporation shall be one (1). 

(c) The name and address of the person who shall be the shareholder is: 

Christopher H. Zockoll 4180 S. Pecos Suite 175 
Las Vegas, Nevada 89121 

VI. 

The name and address of the incorporator of this corporation shall be as follows: 

Christopher H. Zockoll 4180 S. Pecos Suite 175 
Las Vegas, Nevada 89121 

VII 

The period of existence of this corporation shall be perpetual. 

IN WITNESS WHEREOF, the undersigned, being the person hereinabove named 

as the incorporators of this corporation, have executed these Articles of Incorporation 

this 2th day of December, 1991. 

STATE OF NEVADA ) 
) ss 

COUNTY OF CLARK ) 

On December 2,1991, before the unde 

State of Nevada, personally appeared Christop 

person whose name is subscribed to the within 

acknowledged to me that they executed the sa 

IN WITNESS WHEREOF, I have hereunto 

i~""I_-.6...~.WfX""""',":¥:.·I' .;,?:~•• '" ,J\! ..:..~ ,,1-,. I 

ned, a NR~~~~~~:~;for the : 

r H. Zockoll, knQWO to me to be the ! 
,tae,~9I. l~rPQrati~o;'8rnd.~"'" !! 


',' ,," oj.''f',! :U.i 

~ 
I'~ '1. i\j 1 
". ; 

t my hand,aryfJ ~ed,mY'offlcial seal ~ 

on the day and year first above written. ;~}..., .tl, ,~!'U:C} f 
'.!!(,;< ~ ~ .... i 'hi~i": jj;~ );'8----;:.;..:;;:;;.-;;;;;; .~ ;y&&fAJ ! 

• COUNTY OF CLARK; I Notary PubUc " ' , 
: ' LOLA LAGER 'I I h 

• . My Commission Expires. I ' ,_ s , ," , ..... ~" " ' ...., ' 
t eft-to\, ., .. o,OA _, .,t'" -df\..~d·' f "~"J_': .....iF.J QI'· .. "t'". ,.' •• :lr. • 



!~~V~~,~!~f;~~~~!?~~f~;~~~~~I~~~Q,~~§~l'$QF:····· 
FOR THE PERIOD DEC 2005 TO 2006. DUE BY DEC 31, 2005. 

IlIlij III~ 11~1I1~1~1I1 ~~~ II~ ~I~ II~ ~111~111~11f!~ ~I illl
·he Corporation's duly appointed resident agent in the 
. "'),e of Nevada upon whom process can be served is: Cl1077-1991 

CHRISTOPHER H ZOCKOLL 

1053 WHITNEY RANCH DR 
SUITE 1 
HENDERSON NV 89014 

FILING FEE: $1251 

O IF THE ABOVE INFORMATION IS INCORRECT, PLEASE CHECK THIS BOX AND THE ABOVE SPACE IS FOR OFFICE USE ONLY 
A CHANGE OF RESIDENT AGENT/ADDRESS FORM WILL 9E SENT. 

LEASE READ INSTRUCTIONS BEFORE COMPLETING AND RETURNING THIS FORM. 

Include the names and addresses. eith9r residence or business. for aU ollicers and directors. A President. Secretary. Treasurer. or equivalent of and all Diractom mlm! r" 

naf1'Mld. There must b9 at least one director. Last years information may havl? been pr9prtnted. If you n99d io mak'! changes. cross outlile incorrect il1i!lrrnati!ln ~nd ins'!l! 

!he new inlorlll'Jlion above it. An officer must sign the form. FORM W1LL BE RETURNED IF UNSIGNED. 

If th9re are addillonal directors. a!tach a list of them to this form. 

Return Ihe completed form wHh th'? Dljng fee shown above. A $75 penalty must be added for failure to file I"is form by Ihe deadline. An anlluallistl'!c"i~ed Illor'? iii'll! 9(1 chI'S 

before ns due date shall bq d'!!emed an amended list for the previous year. 

MaklJl your chack payable to the Secretary of Stale. To receive a certifl9d copy. enclose an additional $30.00 and appropriale instnlctiolls. 

Return the completed form 10: Secr'i1lary of Slate. 202 N. Carson St. Carson City, NV 89701·4201. (775)1384·5708. 

Form mustb" in the possession of the S'ilcretary of Slate on or before the last day of the month in which it is die. (Postmark dall;? is not acc'!pll\!d as I'ilceipl d3t9.j Fmms 


'..received alter due date Will be returned for additional fees and penalties. 

FILING FEE· AS SHOWN ABOVE PENALTV: $75.00 

eck all that apply: 


J This corporation is a publicly-traded corporation. If so, Central Index Key number is: 


I This publicly-traded corporation is not required to have a Central Index Key number. 

EISI 

PRESIDENT (OR EOUIVALENTOF) 

)53 WHITNEY RANCH DR STE 1 HENDERSON NV 89014 
!nnE(SI 

i SECRETARY (OR EQUIVALENT OF)rnTHI7f···ccLARK-··..····.. ···..·-· ..·.. ·· ..···....· ......·· ....·..···................................................. 

··iiiK....·----·......- ....--·....··....--·......·.-··..··..· i 

)5 j""WHITNEY~RANCH·-DR HENDERSON 89014 
rTlTLE[SI 

. TREASURER {OR EOUIVALENTOF)ffiIs·zOCKOLE····-- .._····..····..·..·..·······_....······..·· ............-...._. 

·· .. 901("'·....·..·......·..·..·_..·..·..·.. ·•....···..··..........··....·· ....•.........: ;.:~:.;;;::;;.;;..............................- ................................................... 


JS·3 ....WH"i"TNEy····RANCH-··..DR HENDERSON NV 89014 
------------.. ------------------------------~--~iT~IT~LE~I~SI~----------------------------- -~. 

! DIRECTOR 

Ira. to tho best of my knowledgll under pllnalty of pllrlury. that the abovlI mentioned entity has complilld wltll the provisions of NRS 360.760 and ackl1owh!!dgo thaI 
~nt to MRS 239.330. It Is a category C falony to knowingly offllr any false or forgod Instrumllnt for filing in the OffIce of the SIIcret.uy of State. .. (\

It.)j..o /" 

http:SIIcret.uy


FILE NUMBER 

11077-1991 
FOR THE PERIOD DEC 2004 TO 2005. DUE BY DEC 31, 2004 . 

. ,The Corporation's dulV appointed resident agent In the 
.~tate of Nevada upon whom process can be served is: 

,.- FOR OFFice use ONLY-------, 

RA# 126580 FILED (DATE) 

FILING FEE: 	 $125 

CHRISTOPHER H ZOCKOLL 

1053 WHITNEY RANCH DR STE 1 

HENDERSON NV 89014 


O IF THE ABOVE INFORMATION IS INCORRECT, PLEASE CHECK THIS SOX AND A CHANGE 'IF 

RESIDENT AGENTlADDRESS FORM WILL BE SENT. 


PLEASE READ INSTRUCTIONS BEFORE COMPLETING AND RETURNING THIS FORM. 
1. 	 Include the namas and addresses. elfher residence or bUsiness. for aD oHicers and directors. A PresIdent. Secretary, Treasurer, or equivalent of and all Directors must be 

named. There must be at least one director. Last year's information may have been preprinted. If you need 10 make changes. cross out the iACOrrect information and insert 
the new information abOVEl it. An officer must sign the form. FORM WILL BE RETURNED IF UNSIGNED. 

2. 	 II there are additional directors, attach a list ot them to this form. 
3. 	 Rerum the compl8ted form wlfh the filing tee shown above. A $75 penally must be added tor failure to file this fomn by the deadlina. An annuill Bst received more than 90 days 

before itS due dala shall be deemed an amended list for the previous year. 
4. Make your check payable to the Secretary of State. To receive a certified copy. enclose an additional $30.00 and appropriate instructions. 

..s...~. Return Ilia completed form to: Secretary ot State, 202 N. Carson St. Carson City, NV 89701-4201. (775) 6845708. 
J. 	 Form must be in the possession ot the Secretary of State on or before the last day of the month in whi!:h it is due. (Postmark.date is not accepted as receipt date.) Forms 

rec:eived after due date will be rerurned for additional fees and panallteS. 

FILING FEE - AS SHOWN ABOVE PENALTV: $75.00 


:heck all that apply: 


] This corporation is a publicly-traded corporation. If so, Central Index Key number is: 


J. This publicly-traded corporation is not required to have a Central Index Key number. 

lME 	 1HTLECSI 

i PRESIDENT (OR EOUIVALENTOF) 
::HRIS ZOCKOLL iZfI'---·..·,,---,,·­o. 	BOX 

!...-,---..~-.,...­
1053 WHITNEY RANCH DR STE 1 HENDERSON NV 89014 

~THIA C. CLARK 
Q. BOX 

1053 WHITNEY RANCH DR STE 1 HENDERSON NV 89014 
ME 	 iTITLEISl 

! TREASURER (OR EOUIVALENTOF)--_..._.. _-----_._.."-.-_. ,._-_.._"--_._._"._--_._---------_.__._"---_..,,.__.,,.......__..-' 
:HRIS ZOCKOLL -----. 
fjiiDDRESS ----..--....--..-...----.-.......- ...-.".-..--.-----.•--.-.---, ~lfy----·-------·-·-·-"·!
D.1iQiI" 

-------,.... __._,-_.,_.: 
; 1053 -WHITNEY RANcH'''DR-'STE-Y'''''' 'HENDERSON-,,-J NV 89014 

!olE 

:lare. to ttH; best of my knowleclge under penalty of perJury. that the above mentioned entity has cc>mplled WIlli tbe provisions of HAS 360.710 and ackno 



FILE NUMBER 

11077-1991 
EOR THE PERIOD DEC 2003 TO 2004. DUE BY DEC 31, 2003. 
porporation's duly appointed maldent agent In the 

litCe of Nevada upon whom process can be served is: 

RA# 126580 
r-FOR OFFICE USE ONLY --------, 

FILED (DATE) 

FILING FEE: $125 

CHRISTOPHER H ZOCKOLL 

1053 WHITNEY RANCH DR 
HENDERSON NV 89014 

STE 1 

O IF THE ABOVE INFORMAnON IS INCORRECT, PLEASE CHECK THIS BOX AND A CHANGE OF 
RESIDENT AGENT/ADDRESS FORM WILL BE SENT• 

.EASE READ INSTRucnONS BEFORE COMPLEnNG AND RETURNING THIS FORM. 
Include the names and addresses. eilller IlIsidence or business. for all officers and dln!Ictors. A Prasldent, Secretary,Traasurer, or equivalent of and all Directors must be 
named. There mustbe at least one director. Last yeal's information may have been pl'IIprinted. Ifyou need to make changes. cross out the inCOrlllct information and insert 
the new information above it An offlce~ must sign the form. FORM WILL BE RETURNED IF UNSIGNED. 
It thelll are additional directors. attach a list of them to this form. 
Return the completed form willi the filing fee shown above. A $75 penalty must be added for failure to f!Je this form by the deadline. An annual list IlIceived more than 90 days 
befolll its due date shall be deemed an amended list for the previous year. 
Make your check payable to the Secretary of State. To receive a celtified copy. enclose an additional $30.00 and appropriate instructions.l turn the completed form 10: Secretary of State. 202 N. Carson St, Carson City. NV 89701·4201. (775) 684-5708. . 

," orm must be in the possession ofthe Secretary of State on orbefolll the last day of the month in whici, It is due. (Postmalk date is not accepted as llICBipt date.) Forms 

IlIceived after due date will be returned for add'rtionalfees and penaltieS. . . 


FILING FEE - AS SHOWN ABOVE PENALTV: $15.0D 


eck all that apply: 
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State 01 Nevada upon whom process can be served Is: 
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FOR OFFICE USE ONlV-------. 
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CHRISTOPHER H~ & 

CYNTHIA C~ ZOCKOLL 


VESCOR CAPITAL INC. 

CLOSING DOCUMENTS 


January 1, 2003 




Capital 


February 24, 2003 

Christopher H. & Cynthia C. Zockoll 
1053 Whitney Ranch Drive, Ste. 1 
Henderson, NV 89014 

Re: Your investment in a certain Promissory Note and Agreement 

Dear Christopher & Cynthia, 

We wish to thank you for your investment. Enclosed are the following documents: 

1. 	 "Your Rate of Return" --a summary of your potential income 

"Your Income" - a detailed listing your potential income 


2. Promissory Note 
3: Security Agreement 
4. Copy of the Private Placement Agreement 

In order to finalize your investment, please sign and return the enclosed Private 
Placement agreement located in the front flap of this brochure. We have included a 
return package to assist you in returning this document. 

Place these documents in a secure location. If you have any questions please feel free to 
contact our office at 1-800-526-4661. 

Best regards, 

VesCor Capital 

By: C(L~~
Shawn H. Moore, Manager 
Real Estate Investment Group 

Enclosures 

cc: Kevin Kunz 

...nn UAP~.An Rlvrl • ~..it'" 200 • ORden. UT 84403 



YOUR RATE OF RETURN 


10.00% 

ACCRUAL [NTERESTIN 

PAYMENT INITIAL 12 TOTAL 

LENGTH INVESTMENT MONTHS PAYMENT 

12 25,471.92 2,667.24 28,139.16 

MONTHS 

YOUR INCOME 


CHRISTOPHER H. & CYNTHIA C. ZOCKOLL, J.T.W.R.O.S. 


LOAN AMOUNT $25,471.92 

ANNUAL RATE 10.00% 

INTEREST START DATE 1/1/03 

TERM IN MONTHS 12 

VALUE 

INCREASE 

ADJUSTEDPAYMENT 

DATE 

1st daJ of 

Feb-03 

Mar-03 

Apr-03 

May-03 

Jun-03 

Jul-03 

Aug-03 

Sep-03 

Oct-03 

Nov-03 

Dec-03 

Jan-04 

#OF 

MONTHS 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

ACCRUAL 

.fAYMHrU 

212.27 

214.03 

215.82 

217.62 

219.43 

221.26 

223.10 

224.96 

226.84 

228.73 

230.63 

232.56 

2,667.24 

ACCRUAL 


BALAl'S:CH 


25,471.92 

25,684.19 

25,898.22 

26,114.04 

26,331.66 

26,551.09 

26,772.35 

26,995.45 

27,220.41 

27,447.25 

27,675.97 

27,906.61 

28,139.16 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 

$50,943.84 
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ACCRUAL PROMISSORY NOTE 

(Original executed note to be forwarded to lender) 


$25,471.92 February 24, 2003 
(Amount) (Date) 

FOR VALUE RECEIVED, the undersigned promisees) to pay to Christopher H. & Cynthia C. Zockoll, 
IT.W.R.O.S. (hereafter referred to as Lender), the sum of, $25,471.92 or so much as may be advanced 
and outstanding together with interest from January 1, 2003 (date to be inserted here will be date cleared 
funds are available to debtor) on a 12 Month tenn at the rate of Ten percent (10.00%) per annum until 
January 1, 2004 (Maturity Date). 

At the Maturity Date the whole of the unpaid principal together with accrued interest shall be due and 
payable in full. Any additional principal reductions made during the tenn of this note would result in a 
lower outstanding principal balance. The next installment payment and subsequent installment payments 
would be calculated on the lower outstanding principal balance. It being expressly understood that all 
amounts due and payable can be paid in advance with no penalty. 

VesCor Capital Inc., a Nevada corporation, (hereafter referred to as Borrower), agrees to pay in lawful 
money of the United States of America, at the office of Lender without defalcation or discount. All 
payments hereinabove provided for shall be applied first on accrued interest and balance to reduction of 
principal. Any installments of principal and interest not paid when due, shall, at the option of the legal 
holder hereof, bear interest thereafter at the same rate per annum shown above until paid. 

Upon receipt of written notice at least 90 days prior to the Maturity Date, the entire remaining principal 
balance and outstanding interest shall be due and payable on the Maturity date of this Note. In the event 
that Borrower has not received such notice at least 90 days prior to the Maturity Date, this Note shall be 
extended for an additional tenn of equal length to the initial tenn, upon the same tenns and conditions, 
with interest to be calculated at the prevailing market rate offered to third party lenders by Borrower on 
the Maturity Date to Lender. Lender and Borrower, pursuant to the tenns and conditions as stated herein, 
will execute, concurrent with this note, a Security Agreement which reflects Borrower's assignment for 
security to Lender of Borrower's equity in a series of wholesale mortgage loans which are generated 
during the normal course of its business dealings while this note is outstanding. 

http:25,471.92
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In case of default in the payment of any installment of principal and interest as herein stipulated, then it 
shall be optional with the legal holder of this note to declare the entire principal sum hereof due and 
payable; and proceedings may at once be instituted for the recovery of the same by law, with accrued 
interest and costs, including reasonable attorney's fees. Default is defined as 30 days late on any payment 
due under this note. Interest on this note is calculated and charged on the basis of 360 days in a year. 
This note is calculated on a daily interest basis. This note cannot be assigned, sold, or hypothecated 
without the express prior written consent of Borrower, said consent shall not be withheld arbitrarily. 

Except in the case of death, certified mental incompetency or full disability of the Lender, a substantial 
penalty will be imposed for early withdrawal. This penalty could result in a reduction of the principal 
balance available for withdrawal. No partial withdrawals are allowed. The penalty will be: 

6% for year 1. 

The Borrower severally waives presentment, protest and demand; and waives notice of protest, demand 
and of dishonor and non-payment of this note, and expressly agrees that this note, or any payment 
thereunder, may be extended from time to time without in any way effecting the liability of the Borrower 
thereof. 

oration 



SECURITY AGREEMENT 


THIS SECURlTY AGREEMENT (hereinafter referred to as the Agreement) is made and entered into this 
January 1,2003, by and between Christopher H. & Cynthia C. Zockoll, IT.W.R.O.S. ("Lender") and VesCor 
Capital Inc., a Nevada corporation (Borrower). 

WITNESSETH: 

WHEREAS, Borrower has requested Lender to make funds available in the principal amount of$25,471.92 or 
as much thereof as may be advanced and outstanding, the proceeds of which are to be used to provide general 
funding for the operation ofVesCor Capital Inc.'s expansion activities and as it relates to a series ofwholesale 
mortgage trusts. 

NOW THEREFORE, in consideration of Lender making the funds available to Borrower and for other good 
and valuable consideration, the receipt and adequacy of which are hereby acknowledged, Lender and Borrower 
agree as follows: 

1. GRANT OF SECllRITY INTEREST. Borrower hereby grants to Lender a security interest in and to all 
the collateral described in Paragraph 2 ("Collateral") and incorporated herein by reference, [All of the 
obligations of Borrower under this Agreement are hereinafter collectively referred to as the "Obligations"]. 
Borrower may transfer, sell or otherwise dispose of the Collateral in the normal course of business. Lenders 
security interest shall not continue in the proceeds of such sales or transfers. With that understanding the 
Borrower will substitute new Collateral in place of that Collateral described in Paragraph 2 which Collateral 
shall be of equal or greater value. 

2. COLLATERAL A full assignment of VesCor Captial, Inc's interest in: a certain money market type 
account at Centennial Bank or part of the Company's interest in one or more mortgages and/or in supporting 
collateral equal to twice the outstanding principal balance of the respective Note. - ..... 

3. SITUS AND LEGAL STATUS OF COLLATERAL. Unless Lender gives prior written consent, the 
Collateral shall at all times be kept within the State of Utah, Arizona, Nevada, California, or any other state 
within the continental U.S. So long as any of the Obligations remain unpaid or unperformed, Borrower shall 
not execute or file in favor of anyone other than Lender any financing statement, supplements thereto, or other 
instrument or security agreement covering the Collateral or any other security taken by Lender for repayment of 
the Obligations. If the Collateral is not acquired in the name of Borrower, Borrower shall cause to be executed 
and delivered to Lender such additional documents as may be required to grant the Collateral to Lender for the 
purposes and upon the terms and conditions herein set forth. 
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4. PERFECTION AND PROTECTION OF SECURED PARTY'S INTEREST. Borrower shall execute and 
deliver to Lender any financing statements, supplements thereto, continuation statements, or other instruments 
which Lender from time to time may reasonably require to perfect, preserve, protect, extend or enforce the 
security interest of Lender hereunder or the priority of such security interest. Borrower shall pay all costs of 
filing such statements or instruments. Concurrently with the delivery of this Agreement, Borrower shall furnish 
Lender with evidence establishing that the interests of Lender perfected by the filing of such financing 
statements are and shall remain prior and superior to any and all security interest or claims of any nature 
whatsoever of, held by, or capable of arising in, third parties. A carbon, photographic, or other reproduction or 
copy of this Agreement or of a financing statement related to or executed pursuant to this Agreement, shall be 
sufficient as, and may be filed as, an original financing statement in connection with this Agreement. 

5. MAINTENANCE At'ID USE OF COLLATERAL. Borrower agrees that so long as this Security 
Agreement is in force: 

(a) Borrower shall not, without the prior written consent of Lender, further encumber the Collateral; 
(b) Borrower shall permit Lender to inspect the Collateral at all reasonable times. 

6. INSURANCE. Borrower shall be required to insure the Collateral, against loss through the perils of fire, 
theft, extended coverage, vandalism, malicious mischief and such other perils. 

7. ADV ANCES. In the event Borrower fails to make any payment or to perform any act which is required 
by this Security Agreement or which Lender deems advisable to preserve the Collateral or the priority of 
perfection of Lender's security interest therein, Lender may, but shall not be obligated to, advance funds to 
accomplish such payment or performance. Each such advance shall be a part of the Obligations, and shall be 
immediately payable from Borrower to Lender without notice, and shall, for the period during which it remains 
unpaid, bear interest at the rate applicable under the Note after default. 

8. EVENTS OF DEFAULT. Borrower shall be in default hereunder ifany of the following events occur: 

(a) Any statement, representation, covenant or warranty in this Agreement or the Note is found to have been 
untrue in any material respect when made. 

(b) Borrower makes an assignment for the benefit of creditors, or a receiver is appointed for Borrower or 
any part of the Collateral, or Borrower files a petition in bankruptcy, or Borrower is adjudicated as bankrupt. 

(c) Any portion of the Collateral is transferred or sold other than in the normal course of Borrower's 
business. 

212412003 Zockoll-5pecial-Loan Pro-12 new note-.xis 



9. REMEDIES. Upon the occurrence of any default hereunder and at any time thereafter, Lender shall have 
the option, without notice or demand, to declare all of the Obligations immediately due and payable. Whether 
Lender exercises such right of acceleration, upon the occurrence of any default hereunder and at any time 
thereafter Lender shall be entitled to exercise any and all of the rights and remedies available to a secured party 
under the Unifonn Commercial Code or other applicable law. 

10. ATTORNEY FEES AND EXPENSES. Borrower shall pay any and all costs and expenses (regardless of 
the particular nature thereof and whether incurred with or without suit or before or after judgment), including 
reasonable attorney fees, which may be incurred by Lender in connection with the enforcement of any of 
Lender's rights hereunder or in any way connected with the Obligations. 

11. RIGHTS CUMULATIVE AND NOT WAIVED. All rights and remedies provided for in this Agreement 
or afforded by law or equity are distinct and cumulative and may be exercised concurrently, independently or 
successively. The failure on the part of Lender to enforce promptly any right hereunder shall not operate as a 
waiver of such right and the waiver of any default shall not constitute a waiver of any subsequent or other 
default. 

12. ASSIGNMENT. Neither party may assign its interest in this agreement nor the perfonnance to be 
provided hereunder to any other party without the prior written consent ofall parties. 

13. BINDING ON SUCCESSORS. This Agreement shall be binding upon and shall inure to the benefit of 
the respective transferees, successors and assigns of the parties hereto. The tenn "Lender" as used herein shall 
mean the owner and holder including any pledgee of the Obligations. 

14. ARBITRATION. If any controversy or claim whatsoever arises out of this Agreement that cannot be 
settled by the parties, the controversy or claim shall be settled by arbitration in accordance with the rules of the 
American Arbitration Association then in effect, and judgment on the award may be entered in any court having 
jurisdiction. 



15. DURATION AND INTERPRETATION. This Agreement shall remain in effect and the security interest 
hereby created in the Collateral shall continue to exist, so long as any of the Obligations remain unsatisfied. 
The captions which precede the paragraphs of this Agreement are for convenience only and shall in no way 
affect the manner in which any provision hereof is construed. Whenever the context so requires, the singular 
shall include the plural, the plural shall include the singular, the whole shall include any part thereof, and any 
gender shall include both other genders. 

In the event there is or comes to be more than one Borrower hereunder, the liability of each hereunder and with 
respect to all of the Obligations shall be joint and several. The invalidity or unenforceability of any portion or 
provision of this Agreement shall in no way affect the validity or enforceability of the remainder hereof. This 
Agreement may not be altered or amended except through an instrument in writing as referenced by agreement 
of even date herewith between Lender and Borrower. The situs of this Collateral is within the States ofNevada, 
Arizona, Utah & California, or any other state situated in the Western U.S. and this Agreement shall be 
governed by and construed in accordance with the laws of the State ofNevada. 

IN WITNESS WHEREOF, Lender and Borrower have executed this Security Agreement on the date first above 
written. 

BORROWER: 

VesCor Capital Inc., a Nevada corporatio 



February 24 , 2003 
(Date) 

PRIVATE PLACEMENT AGREEMENT 

THIS PRIVATE PLACEMENT AGREEMENT (the "Agreement") is made and entered into effective as of 
February 24 ,2003, by and between VesCor Capital, Inc., a Nevada corporation (the "Company"), 

and Christopher H. & Cynthia C. Zockoll, J.T.W.R.O.S. 

(the "Investor"). 

WHEREAS, the Investor desires to purchase a certain participating note to be issued by the Company (the "Note") to seek a closer 
business relationship with the Company; and 

WHEREAS, the Company desires to issue such Note to the Investor for the same purpose. 

NOW, THEREFORE, in consideration of the mutual promises, representations, warranties, covenants and conditions set forth 
herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Company 
and Investor mutually agree as follows: 

1. DEFINITIONS. In addition to the terms defined elsewhere in this Agreement, unless otherwise clearly required by the context 
of this Agreement, the terms listed below shall have the following meanings: 

1.1 "Affiliate" shall mean any Person that, directly or indirectly, through one or more intermediaries, Controls, is Controlled 
by, or is under common Control With, the Person in question. 

1.2 "Control" shall mean the possession, directly or indirectly, of the power to direct or cause the direction of the management 
or policies ofany Person, whether through the ownership ofvoting securities, by contract or otherwise. 

1.3 "PartylParties" shall mean the Company, the Investor, or both of them, as the case may be, and shall include their 
respective successors in interest hereunder. 

1.4 "Person" shall mean an individual, a corporation, a limited liability company, a partnership, an association, a joint venture, 
a trust or other entity of any kind, including a government or political subdivision or agency or instrumentality thereof. 

1.5 "Third Party" shall mean any Person other than a Party or an Affiliate ofa Party. 

2. PURCHASE AND SALE OF NOTE. Subject to the terms and conditions of tlris Agreement, the Investor agrees to 
purchase and the Company agrees to issue to the Investor the Company's Note in the original principal amount of: 

Twenty Five Thousand Four Hundred Seventy One Dollars and Ninety Two Cents 
$25,471.92 ) in exchange for the payment by the Investor of cash consideration in a 

like amount. 
2.1 	 Payment and Issuance ofNote. On or before January 1 , 2003 Investor agrees to pay 

Twenty Five Thousand Four Hundred Seventy One Dollars and Ninety Two Cents 
$25,471.92 ) U.S. in cash, by cashier's check or wire transfer and upon receipt of said 

payment the Company will promptly thereupon issue to the Investor its duly executed Note in the name of the Inv.estor as provided 
herein, which Note will be substantially in the form of the Promissory Note attached hereto and hereby incorporated herein by 
reference. 

3. REPRESENTATIONS Al\ID WARRANTIES OF THE COMPANY. Except as may otherwise be set forth in this Agreement, 
the Company hereby represents and warrants to the Investor as follows: 

3.1 Oganization and Standing. The Company is a corporation duly organized and validly existing under, and by virtue of, 
the laws of the State of Nevada, and is in good standing under the laws of Nevada. 

3.2 Corporate Power. The, Company has all requisite legal and corporate power and authority to execute this Agreement and 
perform its obligations under the terms of this Agreement. 
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3.3 Authorization. All corporate action on the part of the Company necessary for the performance of all of the company's 
obligations hereunder has been or will be taken prior to the Company's execution of this Agreement. 

3.4 Validity of the Note. The Note, when issued and transferred to the Investor in compliance with the provisions of this 
Agreement, will be duly authorized, validly issued and outstanding, and will constitute a binding obligation of the Company which 
will be legally enforceable according to its terms. 

3.5 Access 12 Business Information. The Company agrees to provide the Investor with access to all information to which a 
shareholder of the company would be entitled under applicable law and shall receive reports of business activities which are 
distributed to all other shareholders of the Company. 

4. REPRESENTATIONS AND WARRANTIES OF THE INVESTOR. Except as may otherwise be set forth in this Agreement, 
the Investor hereby represents and warrants to the Company as follows: 

4.1 Experience. The Investor has sufficient experience in evaluating and investing in private placement issuances of debt 
securities issued by companies similar to the Company such that the Investor is capable of evaluating the merits and risks of the 
investment in the Note, and has ample capacity to protect its interests and to bear the economic risk of the Investor's investment in 
the Note. 

4.2 Investor's Financial Qualifications. The undersigned Investor hereby certifies hislher/its financial qualifications to 
purchase the Note as indicated in Paragraph 2 above (Please initial only one choice); 

(i) The undersigned is a natural person whose individual net worth, or joint net worth with 
his/her spouse, is now at least $1,000,000 (including equity in personal residence). 

Initials 

(ii) The undersigned is a natural person who had an individual income in excess of 
$200,000 in each of the two most recent years or joint income with his/her spouse in excess of 
$300,000 in each of those years, and who reasonably expects to reach the same income level in 
the current year . 

Initials 

(iii) The undersigned is proposing to purchase in a fiduciary capacity for a person who meets 
the conditions set forth in the foregoing category: (i), or (ii). 

(iv) The undersigned otherwise meets the definition of "accredited investor" as defined in 
Securities and Exchange Commission Regulations § 230.215. 

Initials (v) None Of the above (in the event the undersigned does not fall under categories (i) 
through (iv) above said Investor may be requested to complete an "Investor Questionnaire"). 

Initials 

4.3 The Investor is purchasing and acquiring the shares for investment purposes for the Investor's own account, 
not as a nominee or agent, and not with the view to, or for resale in connection with, any distribution thereof. 

4.4 Access To Data. The Investor has discllssed the Company's business, management and financial affairs with the officers, 
andlor employees of the Company as it deemed necessary or appropriate, and has reviewed, if requested by the Investor, the 
Company's books and records and otherwise has obtained such information as the Investor has considered relevant and important in 
making a decision to purchase and acquire the shares as provided herein. 

4.5 Authorization. AU corporate action on the part of the Investor necessary for the performance of all of the Investor's 
obligations hereunder has been or will be taken prior to the Investor's execution of this Agreement. 



5, RESTRlCfIONS ON TRANSFERABILITY; COMPLIANCE WITH LAW; REPURCHASE OF SHARES. 
5.1 Restrictions QD. Transferablity. The Investor understands and acknowledges that the Note has not been registered under 

the United States Securities Act of 1933 or under any state law, rule or regulation, and that the transferability of the Note or any 
portion of or interest therein is restricted by applicable federal and state securities laws, rules and regulations. The Note shall be 
stamped or otherwise imprinted with a legend in substantially the fonn as it appears on the fonn of Note attached hereto as 
Promissory Note. 

5.2 The Investor represents and agrees that it will not sell or transfer the Note to any Third Party 
without the prior written approval of the Company. The Company agrees to approve or deny a request by the Investor to transfer 
the Note within 30 days after receipt by the Company of a written request for transfer from the Investor, although the Company 
may deny a request for any or no reason. 

6. MISCELLANEOUS. 
6.1 This Agreement shall be governed by and construed in accordance with the laws of the State of 

Nevada applicable to contracts entered into and to be performed entirely within such State, except where the laws of the United 
States of America are applicable as provided in this Agreement, and except as to non-substantive law with respect to the use of the 
Commercial Arbitration Rules ofthe International Chamber of Commerce as provided in Section 6.2 hereof. 

62 Arbitration. Any disagreement between the Company and the Investor relating to the execution or interpretation of this 
Agreement that cannot be amicably settled will be decided by submission to arbitration, pursuant to the Commercial Arbitration 
Rules of the International Chamber of Commerce in the English language. If the demand for arbitration is made by the Investor, 
the arbitration proceeding will take place in Salt Lake City, Utah. If the demand for arbitration is made by the Company, the 
arbitration proceeding will take place in some place convenient to the Investor. 

6.3 Successors and Assigns. Except as otherwise provided herein, the provisions hereof shall inure to the benefit of, and be 
binding upon, the successors, assigns, heirs, executors and administrators ofthe parties hereto. 

6.4 Agreement; Amendment. This Agreement constitutes the full and entire understanding and agreement between 
the parties hereto with respect to the subject matter hereof, and supersedes all prior understandings and agreements with respect to 
the subject matter hereof, whether written or oral. No party hereto shall be liable or bound to any other person or entity in any 
manner by any representations, warranties or covenants except as specifically set forth herein. Neither this Agreement nor any 
tenn hereof may be amended, modified, waived, discharged or terminated other than by a written instrument signed by the party 
against whom enforcement of any such amendment, modification, waiver, discharge or termination is sought. 

6.5 Survival. The representations, warranties and covenants contained in or made herein shall survive the execution and 
delivery of this Agreement. 

6.6 Expenses. The Company shall pay the costs, fees and expenses incurred by the Company in the drafting and execution 
of the Agreement. 

6.7 Counterparts. This Agreement may be executed by facsimile and in any number of counterparts, each of which shall be 
deemed an original, enforceable against the parties actually executing such counterparts, and all of such counterparts, when taken 
together, shall constitute one and the same instrument. 



W-9: Pavers Request For Taxpaver Identification Number 

TAXPAYER IDENTIFICATION NUMBER: Enter your taxpayer identification number in the appropriate space below. For 
individuals and sole proprietors, this is your social security number. Certification: Under penalty of perjury I certify that: (l) The 
number shown on this fonn is my correct taxpayer identification number and (2) I am not subject to backup witholding because: (a) 
I am exempt from backup witholding or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to 
backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am no longer 
subject to backup withholding. 

Tax.payer ill Number: 550-84-0631 

(Dated) 

IN WlTNESS WHEREOF, the parties hereto have executed this Agreement on the dates indicated below effective as of the date first­
above written. 

THE INVESTOR TIIE COMPANY 
ACCEPTED by: 

Christopher H. & Cynthia C. ZockoU, J.T.W.R.O.S. VesCor Capital, Inc. 

25 Fejo. 0.3 
(Dated) 



VesCor' , Capital 


LOAN PROGRAM ACCRUAL STATEMENT 

FOURTH QUARTER 2003 


TOTAL VALUE AS OF DECEMBER 31" 2003 


Investment Title: 


Investor: 


SSN/Ell'J: 


Rate: 


Statement Period: 


Activity Summary: 


Zockoll, Christopher & Cynthia JTWROS 

Christopher & Cynthia Zockell 
1053 Whitney Ranch Drive, Suite 1 
Henderson, NV 89014 

550-84-0631 

10.00% 

October 1, 2003 through December 31, 2003 

10/1/03 through 12/31/03 1/1/03 through 12/31/03 

Beginning of Period 27,447.25 0.00 
Accrued Interest 691.92 2,667.25 
AdditionsIWithdrawals 0.00 25,471.92 
Ending Balance 	 28,139.17 28,139.17 

The year-to-date interest and adjustments of 2,667.25 will be reported to you and 

the Internal Revenue Service on your 2003 1099 INT Form. 


VesCor News: 


This past quarter has seen several significant events occur at our projects: 

• 	 KOJO SeacJiff (Huntington Beach, CA) has leased nearly 60% of its leaseable square 
footage. This is well ahead of schedule. 

• 	 The 3rd building in our Siena Office Park Project (Henderson, NV) was granted a 
Certificate of Completion by the city. We are now beginning the tenant improvement 
process. 

We are excited about the progress this past year and are looking forward to similar events in 2004! 

If you have any questions regarding your statement or would like to increase your 
investment, please contact VesCor at (800) 526-466l. 

cc: 	 Kunz 
Zockoll 

http:2,667.25
http:28,139.17
http:28,139.17
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About VesCor 

IOverviewII Philosophy II Parthership Approach 1/ Business Principles II History lOur T 

The VesCor Capital Group and its predecessors, affiliates and clients have been actively investing 
in commercial real estate projects in the western United States for more than 30 years. The firm 
has offices in San Diego! California; Las Vegas, Nevada; Orange County, California; and 
headquarters in Salt Lake City, Utah. 

Since its founding! VesCor has successfully completed hundreds of investment projects, earning 
high returns for institutional clients and enabling business success for borrowers. VesCor Capital's 
mission is two fold: (1) Partner with leading management teams to create high value in income- I 

producing commercial real estate projects, and (2) Provide superior returns to institutional clients. 
To accomplish this mission, VesCor takes an active role in its investments through management 
positions and project oversight. 

VesCor invests exclusively in real estate-based! income-producing ventures with a preferred 
investment value range of $10 million to $30 million. The investments are secured by first trust 
mortgages and senior debt positions, which are typically monetized within two to three years of 
origination. In addition to lending funds to high-potential projects! VesCor generally takes equity 
positions in those projects. Equity positions are typically held in portfolio for a similar duration as 
VesCor's debt positions, around 24 months. VesCor targets unleveraged mezzanine rates of return 
from 20.0% to 30.0%, via secured senior debt positions and equity participation. 

VesCor's investments are currently financed by funds from the firm's founder and prinCipals, plus 
funds from outside investors. A number of these institutional clients have placed their trust in and 
capital with VesCor for more than 20 years. A typical VesCor client has capital invested with the 
firm ranging from $500,000 to $12 million. In addition, the principals of the firm have in excess of 
$20 million of personal capital invested alongside outside institutional clients' capital. 
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Investment Criteria 

As VesCor's project portfolio indicates, the firm invests via First Trust Mortgages in real-estate 
based, income producing projects. Our business activities can include acquisition and development, 
repositioning existing properties, re-development and refinance. 

For someone interested in borrowing from VesCor, the first step to judge whether a fit exists might 
be to look at the types of projects in the firm's investment portfolio. This will provide a sense of 
the types of projects and investments that VesCor is comfortable with and typically funds. 

As indicated by its portfolio, VesCor's investments span a broad spectrum of industry sectors, 
although all are real estate-based. These sectors include, but are not limited to: Medical Buildings, 
Industrial Parks, Apartment Complexes, Warehouses, Retail Outlets, Resorts! Commercial 
Buildings, Storage Facilities and Medical Office Parks. 

With more than three decades of experience, VesCor Capital typically funds projects with strong 
management teams that possess real estate and relevant industry expertise. Most of our portfolio 
companies use VesCor's capital to develop or reposition a specific property by changing the 
underlying asset's economic value. VesCor invests solely and exclusively in areas with strong and 
growing economies in the western United States. 

In order to achieve investment returns appropriate for mezzanine financing, the firm typically 
prices a transaction with a current yield exclusive of discount that is accompanied by equity 
partiCipation. However, VesCor's f1exiqle structure can allow for multiple transaction structures, in 
order to meet the needs of its institutional clients and borrowers. 

In order to be conSidered, investments must be real estate-based and must demonstrate the 
ability, upon stabilization, to service the entity's debt obligations, subject to appropriate coverage 
ratios. 

Investment Requests 

VesCor and its affiliates have developed stringent underwriting requirements during the course of 
the last three decades. As such, all loans must meet stringent qualifying criteria! which include! 
but are not limited to: 

• Loan to value ratio of 65% or less. 
• Financially strong! creditworthy borrowers with favorable payment histories. 
• Properties located in economically healthy geographical areas with appreciating real 
estate values . 
• Satisfaction of the Investment Criteria of VesCor's retail buyers, to whom VesCor 
sells its notes in a 24-month period following loan origination. 

Borrowers wishing to submit an investment request need to first forward an Executive Summary of 
LL ___ .! __...........=_.... : __ , •• ,..",.... 
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REFERENCES 

Financial: 
Michael R. Garrett, President & CEO 

Centennial Bank 

Diane F. Fearon, Southwest Regional President 
Bank West of Nevada 

Legal: 
Barry Lawrence, Esq. 

Kaye, Scholer, Fierman, Hays & Handler 

Douglas R. Malan, Esq. 
Deaner, Deaner, Scann, Malan & Larsen 

. Accounting Firm: 
Stephen L. Johnson, CPA 

Johnson, Folsom & Associates, L.L.C. 

MEMBER/SUBSCRIBER AFFILIATIONS 

Meyer's Group Real Estate and Financial Consultation Services, 
Southern California and Las Vegas Real Estate Activity 

Center for Business and Economic Development, 
University of Nevada, Las Vegas 

Las Vegas Metropolitan Housing Market Conditions, 
University of Nevada, Las Vegas 

The Crittenden Publication Group 

Real Estate Week 


Real Estate Lending Sources 

Economic Indexes and Real Estate Activity for the Western U. S. 


11th District Federal Home Loan Bank Board 
Cost of Funds reporting and Money Index 

References COl 
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Corporate Headquarters 
4590 Harrison Blvd. Suite 200 


Ogden, Utah 84403 


Office: (800)526-4661 


Fax: (801)627-9229 


val@vescorgroup.com 


San Diego 
446 26th St. Suite 305 


San Diego, California 92102 


Office: (619)234-2180 


Fax: (619)234-2079 


brad@vescorgroup.com 


Orange County 
18100 Kovacs Lane 


Huntington Beach, California 92648 


Office: (714)375-7535 


Fax: (714)375-7574 


cdl@vescorgroup.com 


Las Vegas 
4455 South Pecos Rd. Suite C 


Las Vegas, Nevada 


Office: (702)433-5000 


Fax: (702)433-6000 


casey@vescorgroup.com 


mailto:casey@vescorgroup.com
mailto:cdl@vescorgroup.com
mailto:brad@vescorgroup.com
mailto:val@vescorgroup.com


PO 

VesCor Capital Group Page lof2 

About VesCor Portfolio Investments Institutional Information Investment Criteria References 

Portfolio Investments 

I Siena Medical Office Park II Seacliff Self Storage II Bayview Community Center II Montana Freeport Center I 
Emerald Crest Townhomes II Portfolio Investments I 

Investment Portfolio First Trust Mortgage Project Ownership* 

Fund 
XIII Seacliff Self Storage $16,900,000 51% 

Huntington Beach, California 

Fund XII Siena Medical Office Park $25,000,000 32% 
Las Vegas, Nevada 

Fund XI Montana Freeport Center $5,976,000 52Ofo 
Butte, Montana 

Fund X Emerald Crest Townhomes $5,602,000 62% 
Las Vegas, Nevada 

Fund IX Bayview Community Center $10,700,000 52Ofo 
San Diego, California 

Senior Secured Capital** $64,178,000 

Retired Real Estate Investment Funds 

Fund 
VIII Thompson Industrial Park 

Las Vegas Nevada 

$6,360,000 Divested 

Fund VII David Early Tires 
Salt Lake City, Utah 

$4,070,000 Divested 

Fund VI Pioneer Industrial Park 
San Diego, California 

$3,500,000 Divested 

Fund V River Run-Gaming Sites $1,140,000 Divested 
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Laughlin, Nevada 

Fund IV Desert Shores Planned $2,168,840 Divested
Community 
Las Vegas, Nevada 

Fund III Higley Heights Citrus Grove $2,000,000 Divested 
Phoenix, Arizona 

Fund II NL Industries $2,497,000 Divested 
Vernal, Utah 

Fund I NowCare $1,541,000 Divested 
Salt Lake City, Utah 

0* - Includes debt and equity ownership as a percentage of total capitalization. 


** - Does not include unrealized equity gains. 


}' 
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Montana Freeport Center 

Siena Medical Office Park II Seacliff Self Storage II Bavview Communi!=V Center II Montana Freeport Center I] 
1 Emerald Crest Town Homes II Portfolio Investments 

Montana Freeport Center 
itt St..t!f), Mottunn 

Project: Cold/Dry Storage Warehouse 


Amount: $6.0 Million 


The VesCor Capital Group funded the acquisition of a 232,000 square foot cold/dry storage warehouse facility that is 
strategically located with rail and trucking access. The nearby airport is an International Freeport Center for the Northwest. 
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BayView Community Center 

Siena Medical Office Park II Seacliff Self Storage II Bayview Community Center Montana Freeport Center 1 
I Emerald Crest Town Homes II Portfolio Investments 

!; 


Project: Community Building 


Amount: $10.7 Million 


The VesCor Capital Group funded the acquisition and refurbishment of the BayView Community Center in San Diego, CA. 
This First Trust Deed loan is supported by the State of California rehabilitation programs, (Providence Place Programs), with 
3-5 year leases plus existing tenants. 

The U.S. Postal Service has also leased a large portion of the parking and built a community post office on site. 



- " 
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Seacliff Self Storage 

Siena Medical Office Park II Seacliff Self Storage II B<lyview Community Center " Montana Freeport Center I] 

I Emerald Crest Town Homes" Portfolio Investments I 


18100 KOVACS LANE 

Project: Third Generation Personal Self Storage Facility 

Amount: $16.9 Million 

The VesCor Capital Group IS financmg the development of a third generation self-storage facility In HuntlngtOIl Beach 
(Orange County), California, In May 2001 VesCor purchased a 125,000 sq. ft Industnal facIlity VesCor preselltly 15 

converting the eXisting building Into a 200,000 sq, ft, self storage facility The Seacllff Self Storage ~acllity, UPOIl 
completion, will be climate controlled for storage, while offenng pass-card security at every door, steel wall fire-retardant 
construction and web camera enabled observation. 

When completed, Seacliff Self Storage Will offer 142,000 sq. ft, of net rentable space and approximately 1,400 self storage 
units 



VesCorp Capital 

September 16, 2003 

Judy A. Gubler 
386 East 60 South 
Ivins, UT 8413 8 

Subject: Investment Documents 

Dear Judy, 

We wish to thank you for your investment. Enclosed is your investment brochure. Please 
refer to the following documents: 

1) "Your Income" - a detailed listing of your interest income 
2) Promissory Note 
3) Investment Authorization 
4) Special Investment Authorization 
5) V esCorp Capital, LLC Private Placement Memorandum 
6) Subscription Agreement 
7) Investor Questionaire 

In order to fin!i.1ize your investment, please sign and return the~rigi;p.il1 J;>rorpissory Note, 8 

!n:~~~~~Il!~,A~li~~fitin, ::'Sp¢dal'Inve~#ijeIlt Authoriz.ation'f) Sub;;ription Agree~&tt and 
fuv~stor Questionaire do_~~ents. P~ace the remaining documents in a secure location. We 
will be forwarding copies to you in the near future. If you have additional questions, please 
do not hesitate to contact VesCorp at 800-526-4661. 

Best Regards, 

Ve,yorp Capital, LLC 

~H~~oo~ 

Shawn H. Moore, Manager 

4590 Harrison Blvd., .. Suite 200 co Ogden, UT 84403 
(801) 399-0000 • (800) 526-4661 • FAX (801)627-9229 

www.veseomcaoital.eom 

www.veseomcaoital.eom


THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED OR 
APPLICABLE STATE SECURITIES LAWS. TIDS NOTE MAY NOT BE SOLD, OFFERED FOR SALE, 
PLEDGED OR HYPOTHECATED IN THE ABSENCE OF AN EFFECTIVE REGISTRATION STATE.MENT 
AS TO TIDS NOTE UNDER SAID ACT AND APPLICABLE STATE SECURITIES LAWS OR AN OPINION OF 
COUNSEL REASONABLY SATISFACTORY TO VESCORP CAPITAL, LLC THAT SUCH REGISTRATION 
IS NOT REQUIRED. 

PROrv.rrSSORY NOTE 

Accrual Payment Basis 


$46,800.00 September 16, 2003 

(Amount) (Date) 


FOR VALUE RECENED, the undersigned promisees) to pay to TRUST COMPANY OF AMERICA C/FBO ruDY A. 
GUBLER (hereafter referred to as Lender), the sum of, ($46,800.00) or so much as may be advanced and outstanding 
together with interest :from October 1,2003 on a Sixty (60) month term at the rate ofTwelve percent (12.00%) per annum 
until October 1, 2008 (Maturity Date), at which ~e the whole of the unpaid principal together with accrued interest shall 
be due and payable in full. Any additional principal reductions made during the term of this note would result in a lower 
outstanding principal balance. The next installment payment and subsequent installment payments would be calculated on 
the lower outstanding principal balance. It being expressly understood that all amounts due and payable can be paid in 
advance with no penalty. 

VesCorp Capital, LLC, a Nevada limited liability company, (hereafter referred to as Borrower), agrees to pay in lawful 
money of the United States of America, at the office of Lender without defalcation or discount. All payments hereinabove 
provided for shall be applied first on accrued interest and balance to reduction of principal. Any installments ofprincipal 
and interest not paid when due, shall, at the option of the legal holder hereof, bear interest thereafter at the same rate per 
annum shown above until paid. 

Upon receipt of written notic~ at least 90 days prior to the Maturity Date, the entire remaining principal balance and 
outstanding interest shall be due and payable on the Maturity date of this Note. In the event that Borrower has not 
received such notice at least 90 days prior to the Maturity Date, this Note shall be extended for an additional term(s) of 
equal length to the initial term, upon the same terms and conditions, with interest to be calculated at the prevailing market 
rate offered to third party lenders by Borrower on the Maturity Date to Lender. 

Additional Security: Lender and Borrower, pursuant to the terms and conditions as stated herein, will execute, concurrent 
with this note, a Security Agreement which reflects Borrower's assignment for security to Lender, of Borrower's equity in a 
series of wholesale mortgage trusts which are generated during the normal course of its business dealings while this note is 
outstanding. 

In case of default in the payment of any installment of principal and interest as herein stipulated, then it shall be optional 
with the legal holder of this note to declare the entire principal sum hereof due and payable; and proceedings may at once 
be instituted for the recovery of the same by law, with accrued interest and costs, including reasonable attorney's fees. 
Default is defined as 30 days late on any payment due under this note. Interest on this note is calculated and charged on 
the basis of 360 days in a year. This note is calculated on a daily interest basis. This note cannot be assigned, sold, or 
hypothecated without the express prior written consent of Borrower, said consent shall not be withheld arbitrarily. 

9/1612003 3:15 PM Gubler-yeP Loan Program.xIs ANote 
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This Note does not allow for early withdrawal, and the Borrower is not required to grant a request for early withdrawal 
from Lender. In the event Borrower consents to grant early withdrawal, a substantial penalty of up to 10.0% of the 
amount withdrawn may be imposed. Except in the case of death, certified mental incompetency or full disability of the 
Lender, a substantial penalty will be imposed for early withdrawal as described in the table below. This penalty could 
result in a reduction of the principal balance available for withdrawal. No partial withdrawals are allowed. The penalty 
will be: 

10% for year 1, 9% for year 2, 8% for year 3, 7% for year 4, 6% for year 5. 

The makers and endorsers severally waive presentment, protest and demand; and waive notice of protest, demand and of 
dishonor and non-payment of this note, and expressly agrees that this note, or any payment thereunder, may be extended 
from time to time without in any way effecting the liability of the makers and endorsers thereof. 

Accepted and AcknowledgedVesCorp ~LLC 

by: ~*lA\ODIIA by: !1A~d.~ 
Shawn H. Moore Judy~bler 
Manager ofVesCorp Capital, LLC, a 
Nevada limited liability company 

9/1612003 3: 15 PM Gubler-vep Loan Program.xls ANote 



TRUST 

OF AMERICA 
INVESTMENT AUTHORIZATION 

IMPORTANT: The reverse side is part of this document 

1. PARTICIPANT INFORMATION 

Name 01 Participant Account No: A. 
2. SOURCE OF FUNDS 


The funds for the purchase(s) authorized below are to be provided as follows: 


PLEASE DESCRIBE SOURCE OF FUNDS (Example: Current year or prior year contribution TeA Money Market ale 
of Asset. etc.) 

3. INVESTMENT INSTRUCTIONS (Subject to terms on the reverse side) 

Subject to the terms and conditions contained in the retirement plan custodial agreement and on the reverse 
side of this form. I bereby authorize Trust Company of America to process the following transaction(s): 

'.'
BUY 

Security Description 

\.JE's(..~~ CA.:r I ,A. L.. 

Units/Shares J. 

f4ft;,, 

Amount 

SOU 

SELL 

Security Description Units/Shares Amount 

EXCHANGE 

Security Description Units/Shares Amount 

: have read all pertinent information relating to my investment(s), including investment prospectus. subscription agreement. 

application, etc., and reviewed them with my legal, accounting, and/or other advisor. 

4. SIGNATURE 

,20___Date:Participant: 

Mailing Address: {303 )705-6000 Nat'!. (800) 223-4133 Street Address: 


Trust Company of America Trust Company of America 


P.O. Box 6580 7103 S. Revere Pkwy 

Englewood, CO 80155·6580 . Englewood, CO 80112 



TReST COMPANY OF AivIERlCA 
7103 South Revere Parkway 
Englewood, Colorado 80112 

Special Investment Authorization*.... -­... 
Participant Name ~\l'Dr~. <1u~~ Account Number _________ 
Information Day Time Phone qg6 -<P~Z w 1/ X2 Soc. Sec. /I JJ..j..:8 .-cq..c;'f2D 

Disclosure 

Subject to rile terms and conditions contained herein and on the reverse hereof, I agree that Trust Company 
of America, herein after referred to as TCA, is under no duty to investigate or inquire about any directions and/or 
instructions it receives pursuant to any of the sections which I have authorized below. Furthermore, [ agree chat 
TCA shall not be liable for any loss, injury or damage incurred as a result of acting upon, and shall not be 
responsible for the authenticity of. any instructions received pursuant to this authorization. 

I understand this authorization is not valid for the purchase or sale of investments which require an original 
Application form or Subscription Agreement or securities. e.g. stocks. bonds, etc., where TCA would normally be 
notified by confirmation. [understand I am solely responsible for ensuring that sufficient funds and/or shares are 
in my account before authorizing any transaction and that in the event there is insufficient funds or shares such 
transactions will not be processed. I understand rilis form will remain in effect until revoked by me in writing and 
acknowledged by TCA in writing. 

Sign only those sections you wish to authorize. 

Telephone I aurilorize TCA to honor telephone transaction requests in rile above referenced account. 
Authorization understand that cex:rain transactions, such as those noted above. may not be authorized in this 

manner. I understand that my social securir:y number will be required as verification before my 
request will be processed. 

Participant's Signature Date 

Fa.x I authorize TCA to honor transaction requests received by fa."( in the above referenced account. 
Authorization r understand that certain transactions. such as those noted above. may not be authorized in this 

manner. I understand that the original authorization form is to be retained by me for my 
personal records and that if it is sent to TCA they will anempt to ?rocess it as anoriler (separate) 
transaction. 

Financial 
Representative 
Trading 
Authorization 

PartiCipant'S Signarure Date 

I hereby give the financial representative designated below [he power to execute purchase and 
sale transactions for my account. In such cases, r authorize TCA to honor written. telephone 
and/or fa."{ authorizations. I also authorize this individual to receive statements and any other 
information from TCA regarding my account. r understand that it is my responsibility to 

authorize, initiate and monitor transactions for my ac:oum rilrough my designated fmandal 
represemative. [agree thar TCA is under no obligation or duty to investigate or inquire about 
any instructions or directions it receives from my designated financial representative. 

Designated Financial Representative's Name 

~~~~*(~ 



YC JR RATE OF RETl. RN 

12.00% 
1 

ACCRUAL 
PAYMENT 

LENGTH 

60 

MONTHS 

INITIAL 

INVESTMENT 

46,800.00 

INTEREST IN 
60 

MONTHS 

38,221.41 

TOTAL 

PAYMENT 

85,021.41 

YOUR INCOME I 
TRUST COMPANY OF AMERICA C/FBO JUDY A. GUBLER 


LOAN AMOUNT 

ANNUAL RATE 

INTEREST START DATE 

PAYMENT #OF 

DATE MONTHS 
1st day of 

Nov-03 1 

Dec-03 2 

Jan-04 3 

Feb-04 4 

Mar-04 5 

Apr-04 6 

May-Q4 7 

Jun-04 8 

Jul-04 9 
Aug-04 10 

TERM IN MONTHS 

ACCRUAL 


PAYMENT 


468.00 

472.68 

477.41 

482.18 

487.00 

491.87 

496.79 

501.76 

506.78 

511.84 

$46,800.00 


12.00% 


1011/03 


60 


ACCRUAL 


BALANCE 


46,800.00 

47,268.00 

47,740.68 

48,218.09 

48,700.27 

49,187.27 

49,679.14 

50,175.93 

50,677.69 

51,184.47 

51,696.32 

COLLATERAL 


VALUE 


INCREASE 


ADJUSTED 


YEARLY 


$62,400.00 


$62,400.00 


$62,400.00 


$62,400.00 


$62,400.00 


$62,400.00 


$62,400.00 


$62,400.00 


$62,400.00 


$62,400.00 
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COLLATERAL 

VALUE 

INCREASE 

PAYMENT #OF ACCRUAL ACCRUAL ADJUSTED 

DATE MONTHS PAYMENT BALANCE YEARLY 

1st da)! gf 
Sep-04 11 516.96 52,213.28 $62,400.00 

Oct-04 12 522.13 52,735.41 $62,400.00 

Nov-04 13 527.35 53,262.77 $71,017.02 

Dec-04 14 532.63 53,795.39 $71,017.02 

Jan-OS 15 537.95 54,333.35 $71,017.02 

Feb-OS 16 543.33 54,876.68 $71,017.02 

Mar-OS 17 548.77 55,425.45 $71,017.02 

Apr-OS 18 554.25 55,979.70 $71,017.02 

May-OS 19 559.80 56,539.50 $71,017.02 

Jun-05 20 565.39 57,104.89 $71,017.02 

JuI-05 21 571.05 57,675.94 $71,017.02 

Aug-OS 22 576.76 58,252.70 $71,017.02 

Sep-05 23 582.53 58,835.23 $71,017.02 

Oct-OS 24 588.35 59,423.58 $71,017.02 

Nov-OS 25 594.24 60,017.82 $80,023.76 

Dec-OS 26 600.18 60,618.00 $80,023.76 

Jan-06 27 606.18 61,224.18 $80,023.76 

Feb-06 28 612.24 61,836.42 $80,023.76 

Mar-06 29 618.36 62,454.78 $80,023.76 

Apr-06 30 624.55 63,079.33 $80,023.76 

May-06 31 630.79 63,710.12 $80,023.76 

Jun-06 32 637.10 64,347.22 $80,023.76 

Jul-06 33 643.47 64,990.70 $80,023.76 

Aug-06 34 649.91 65,640.60 $80,023.76 

Sep-06 35 656.41 66,297.01 $80,023.76 

Oct-06 36 662.97 66,959.98 $80,023.76 

Nov-06 37 669.60 67,629.58 $90,172.77 

Dec-06 38 676.30 68,305.87 $90,172.77 

Jan-07 39 683.06 68,988.93 $90,172.77 

Feb-07 40 689.89 69,678.82 $90,172.77 

911612003 3:14 PM Gubler-VCP Loan Program.xls shin 



COLLATERAL 

VALUE 

INCREASE 

PAYMENT #OF ACCRUAL ACCRUAL ADJUSTED 

DATE MONIHS PAYMENT BALANCE YEARLY 

1st da~ gf 
Mar-07 41 696.79 70,375.61 $90,172.77 

Apr-07 42 703.76 71,079.37 $90,172.77 

May~07 43 710.79 71,790.16 $90,172.77 

Jun-07 44 717.90 72,508.06 $90,172.77 

JuI-07 45 725.08 73,233.14 $90,172.77 

Aug-07 46 732.33 73,965.47 $90,172.77 

Sep-07 47 739.65 74,705.13 $90,172.77 

Oct-07 48 747.05 75,452.18 $90,172.77 

Nov-07 49 754.52 76,206.70 $101,608.94 

Dec-07 50 762.07 76,968.77 $101,608.94 

Jan-08 51 769.69 77,738.46 $101,608.94 

Feb-08 52 777.38 78,515.84 $101,608.94 

Mar-08 53 785.16 79,301.00 $101,608.94 

Apr-08 54 793.01 80,094.01 $101,608.94 

May-08 55 800.94 80,894.95 $101,608.94 
l 

Juri-08 56 808.95 81,703.90 $101,608.94 

JuI-08 57 817.04 82,520.94 $101,608.94 

Aug-08 58 825.21 83,346.15 $101,608.94 

Sep-08 59 833.46 84,179.61 $101,608.94 

Oct-08 60 841.80 85,021.41 $101,608.94 

38,221.41 

9/16/2003 3:14 PM Gubler-Vep Loan Program.xls shm 
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CONFIDENTIAL 

VESCORP CAPITAL LLC 

VESCORP ACCRUAL NOTES 

INVESTOR QUESTIONNAIRE 

Explanatory Note: The investor questionnaire is used to detennine whether an investor meets 
the accreditation and suitability standards established for the offering and for purposes of Regulation 

D and state limited offering exemptions. Special care must be taken to identify the correct 
"Purchaser" when the investor is an artificial entity, such as a partnership or trust. 

This form consists of two parts. The first part is designed to detennine whether the investor 
is accredited, and the second part is designed to elicit information about the investor's sophistication .. 
For offerings that are restricted to accredited investors, the second part may be omitted. 

Name of Subscriber: 

The offer and sale of accrual notes (the "Notes") issued by VESCORP CAPITAL LLC, a 
Nevada limited liability company (the "Companylt), are not being registered under the Securities Act 
of 1933, as amended, (the "Act") or qualified under state securities laws, in reliance upon exemptions 
from such registration and qualification requirements for transactions not involving any public 
.offering. Information supplied through this Questionnaire will be used to ensure compliance with 
the requirements of such exemptions. 

The undersigned Subscriber represents and warrants to the Company that: 

(a) The information contained herein is complete and accurate and maybe relied upon by 
the Company and its officers; and 

(b) The Subscriber will notify the Company immediately ofany material change in any of 
such information occurring prior to the acceptance or rejection of the Subscriber's subscription for a 
Note. 

INSTRUCTIONS: 

Part I of this Questionnaire concerns investors who are "accredited," as that term is 

defined and construed pursuant to Reaulation D under the Securities Act of 1933. lj'YOII 
qualify under any of the categories listed in Part I, you are not required to fill out Part H of 
this Questioanaire. /fYOII do not qualify under any of the categories tisted iD Part I, you must
fan out Part ll. . 



Initial c::: . 	 Subscriber c ifies that all of its equity owners are accredited investors under 

either l(a) a ove i.e., $1,000,000 net worth) or l(b) or l(c) above (Le., 

$200,000 ind vidual or $300,000 joint income). Please list below the names 

of all equity c wners and the manner in which they qualify (check applicable 

category). 


Cbeck tbe Applicable Column 
$200,000 (individual) or 


Names of All $ ,000,000 $300,000 (joint) 

Equity Owners etWortb Minimum Income 


( ) ( ) 
( ) ( ) 
( ) ( ) 
( ) ( ) 
( ) ( ) 
( ) ( ) 
( ) ( ) 

( ) ( ) 

2. fQR TRUSTS; 

Initial 	 The unders ed fmancial institution certifies that it is (i) a bank, savings and 

loan associa n, or other regulated financial institution; (ii) acting in its 

fiduciary cap city as trustee; and (iii) subscribing for the purchase of the 

Interests on b half of the subscribing trust. 


or 

Initial _ g. The undersi ed certifies that the subscribing trust has total assets in excess 
of$S,OOO,OOO; and that the person making the investment decision on behalf 
of the trust hus such knowledge and experience in financial and business 
matters that h is capable of evaluating the merits and risks of an investment 
in the Interest 

or 

Initial h. 	 The undersign d certifies that it is a revocable trust that may be amended or 
revoked at an time by the grantors thereof, and all of the grantors are 
accredited investors under either lea) above .(i&.. $1,000,000 net worth) or 
l(b) or l(c) a ove (Le., $200,000 individual or $300,000 joint income). 
Please list bel w the names of all grantors. 

·f 



Check the A~plicable Column 
$200,000 (individual) or 

Names of All $1,000,000 $300,000 (joint) 
Participants Net Worth Mjnimum Incpme 

( ( ) 

! ( ) 
( ) ( ) 
( J ( ) 
( ) ( ) 

( ) ( ) 
( ) ( ) 
( ) ( ) 

4. FOR INDIVIDUAL RETIREMENT ACCOUNtS: 

Initial _ 1. The undersigned hereby certifies that the beneficiary thereof is an accredited 

investor under either (a) above (i.e., $1,000,000 net worth) or (b) or (c) above 

(Le., $200,000 individual or $300,000 joint income). 


5. FOR 501 (c)(3) ORGANIZATIONS; 

Initial m. 	 The undersigned hereby certifies that it is an organization described in section 

SOl(e)(3) of the Internal Revenue Code of 1986, as amended, not formed for 

the specific purpose of acquiring the Interests, with total assets in excess of 


$5,000,000. 


(j _ lil. ""1"'"'1 ' 

PART n: NON-ACCREDITED INVESTORS 

L Name of Person Making J ".J G I.... J· 
Investment Decision: ULJ. ~ - LL 1J e r 

Date of Birth: '7-fg'-Jl1~ U.S. Citizen: YesX No 

College: So u.-m H Un!ver.5Cty 

Degree: 8Pt:J:e:..1Df5 Year: j QCj4­

Graduate School: 


Degree: Year: 


Social Security or Federal ID No(s).: 5/01 ~ 110 -~t5 

2. Nature of Business: ]:ylfrJ c.; ry 
-$­



2003 (This Year) (Estimated) 

6. (a) 
estimated at: $ 

My personal net worth (including the net worth of my spouse, ifany), is now 
2> 'fL), f:d) ." 

I 

(b) My personal net worth is now estimated at: $ /9'5 oc:i) -
I 

(c) My estimated liquid assets equal: $ ~D( t:>t.i:/.... 

(d) My estimated non-liquid assets equal: $ JbfitJll) ..,.., 

DATED: ,2003. 

SIGNATURE FOR P ARTNERSIDP 
SIGNATIJRE FOR TRUST, CORPORATION 
INDIVIDUAL SUBSCRIBER OR OTHER ENTITY 

(Print Name of Subscriber) 

(print Name of Subscriber) (Signature) 

(Signature of loint Subscriber, if any) (Print Name ofPerson Signing) 

(Print Name of Joint Subscriber, (Signature) 
if any) 



THE SECURlTIES WHICH ARE THE SUBJECT OF THIS SUBSCRlPTION AGREEMENT 
HAVE NOT BEEN REGISTERED UNDER THE SECURlTIES ACT OF 1933 OR UNDER THE 
SECURITIES LAWS OF ANY STATE AND WILL BE OFFERED AND SOLD IN RELIANCE 
ON EXEMPTIONS FROM THE REGISTRATION REQUIREMENTS OF THESE LAWS BY 
VIRTUE OF THE COMPANY'S INTENDED COMPLIANCE WITH SECTIONS 3(b), 4(2) AND 
4(6) OF THE SECURlTIES ACT OF 1933, THE PROVISIONS OF APPROPRIATE 
REGULA TrONS UNDER SUCH ACT AND SIMILAR EXEMPTIONS UNDER STATE LAW. 
THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY ANY 
REGULATORY AUTHORITY. ANY REPRESENTATION TO THE CONTRARY IS A 
CRll\tUNAL OFFENSE. 

SUBSCRIPTION AGREEMENT 

VESCORP CAPITAL LLC 

(a Nevada' limited liability company) 


$15.000.QOO - VESCORP ACCRUAL NOTES 


VesCorp Capital LLC 
Attn: Mr. Christopher D. Layton, Manager 
4590 Harrison Boulevard, Suite #200 
Ogden, Utah 84403 

Dear Mr. Layton: 
I 

The undersigned hereby offers to purchase certain VesCorp Accrual Notes (the "Notestl) 
issued by VesCorp Capital LLC, a Nevada limited liability company (or the "Companytl), in 
accordance with the following paragraphs. This offer to purchase may, for any reason whatsoever, 
be revoked by the undersigned or rejected by the Company prior to acceptance of this offer byyou on 
behalf of the Company. 

1, Acquisition ofNotes. Subject to the terms and conditions hereof, the undersigned 
hereby agrees to purchase from the Company certain of the Notes with the face value, interest rate 
and repayment terms as set forth in Paragraph 12(a) of this Subscription Agreement and tenders 
herewith the full cash purchase price therefor. The undersigned understands that the minimum 
investment in the Notes is Twenty-Five Thousand Dollars ($25,000). 

2. Representation and Warranties. The undersigned hereby makes the following 
representations and warranties to the Company. and the undersigned agrees to indemnify, hold 
harmless and pay all judgments and claims against the Company, and its respective officers, 
employees, affiliates, advisors and agents from any liability or injury, including, but not limited to, 
those arising under Federal or State securities laws, which may be incurred as a result of any 
misrepresentations of the undersigned or failure of any warranty made by the undersigned: 



(g) THE UNDERSIGNED REPRESENTS AND WARRANTS THAT, IN 
MAKING HIS INVESTMENT DECISION TO ACQUIRE THE NOTES, HE IS NOT RELYING 
UPON ANY REPRESENTAnON OR OTHER INFORMATION NOT CONTAINED IN THIS 
AGREEMENT OR IN THE ACCOMPANYING PRIVATE OFFERING MEMORANDUM 
DESCRIBED IN PARAGRAPH 2(c) HEREIN OR THE EXHIBITS THERETO. The undersigned 
may have been provided with copies of various business plans and projections for the Company with 
respect to the proposed business of the Company consisting of making or purchasing loans secured 
by first trust deeds on real property (hereinafter any such documents and any other documents 
provided to the undersigned and not listed in Paragraph 2( c) herein are collectively referred to as the 
"Business Plans") which may have been prepared by or on behalf of the Company. In the event that 
the undersigned has been provided with copies of any such Business Plans, he represents and 
warrants that the following is true: 

(1) 	 The undersigneq has been informed by the Company that the 
Business Plans should not be relied upon in making a decision as to 
whether to purchase the Notes. 

(2) 	 The Buyer has been advised and fully understands that the Business 
Plans and the projections contained therein are incomplete, were 
neither prepared by nor reviewed by legal counsel, that they may 
contain forward looking statements and even errors and 
misstatements and thus do not purport to describe adequately the 
transactions contemplated hereby. 

(3) 	 The Buyer has been advised and fully understands that the projections 
included in the Business Plans, including those relating to possible 
revenues, market shares, timing or possibility of selling the loan or 
loans and collecting the same, the income and profitability of the 
Company or its borrower(s) and its/their ability to repay the loan or 
loans to the Company, the undersigned andlor other investors are 
speculative, may be unrealistically optimistic and there can be no 
assurance that any of the projections or estimates will be reached, and 
that any revenues or profits will ever be realized from operations of 
the Company, and thus be available as principal or interest payments 
under the loan or loans in which Notes participate. 

(h) 	 The Notes are being acquired solely for the undersigned's own account, for 
investment, and are not being purchased with a view to the resale, distribution, subdivision or 

fractionaliza tion thereof. 


(i) The undersigned understands that the Notes will not be registered under the 
Securities Act of 1933, as amended (the "Act") or any state securities laws, in partial reliance upon 
exemptions from registration for certain private offerings. The undersigned understands and agrees 
that the Notes will not be resold or otherwise disposed of by the undersigned unless said Notes are 
subsequently registered under the Act and under appropriate state securities laws, or unless the 



made hereunder, and that this Agreement shall survive the death or disability of the undersigned and 
shall be binding upon the heirs, successors, assigns, executors, administrators, guardians, 
conservators or personal representatives of the undersigned. 

5. Incorporation by Reference. All information set forth on the signature page is 
incorporated as integral terms of this Agreement. 

6. No waiver. Notwithstanding any of the representations, warranties, 
acknowledgements or agreements made herein by the undersigned, the undersigned does not thereby 
or in any other manner waive any rights granted to him under Federal or state securities laws. 

7. Transferability. The undersigned agrees not to transfer or assign this Agreement, or 
any of his interest herein, and further agrees that the assignment and transferability of the Notes 
acquired pursuant hereto shall be made only in accordance ,with applicable law and as outlined in the 
Private Offering Memorandwn. 

8. Teonination of Agreement. If the Company elects not to accept the undersigned as an 
Investor, or if the representations and warranties relating to the flnancial condition of the undersigned 
referred to herein shall not be true prior to delivery of the Funds pursuant to Paragraph 1 of this 
Agreement, and written notice of such fact has been given to the Company, then, and in any such 
event, this Agreement shall be null and void and of no further force and effect, and no party shall 
have any rights against any other party hereunder or under the terms of th~ Private Offering 
Memorandwn or any applicable Exhibits attached thereto, and the Company shall promptly return, or 
cause to be promptly returned, to the undersigned his funds and his Subscription Documents. 

9. Power ofAttorney. The undersigned hereby grants to Christopher D. Layton, 
Manager of the Company, a power of attorney and constitutes and appoints said Christopher D. 
Layton or his lawful successor, with full power of substitution and resubstitution, as his, her or their 
attorney-in-fact with full power and authority to act in his name on his behalf with respect to the 
execution, acknowledgement, swearing to and/or flling of any documents which may be required to 
transfer any of the Notes with mutual approval of the Investor and the Company and in connection 
with any filings with federal or state securities commissions or other governmental authorities. 

This is a special power of attorney coupled with an interest which is irrevocable and 
shall survive the death or incapacity of the undersigned; it may be ex.ercised by the said attorney-jn­
fact either by signing separately as attorney-in-fact for each Investor or, by a single signature of the 
attorney-in-fact acting as attorney-in-fact for all Investors; and shall survive the delivery of an 
assignment by the undersigned of all or any portion of his Notes, except that where the assignee 
thereof has been approved by the Company for admission to the Company as a substituted or 
transferee Investor, this power of attorney given by the assignor shall survive the delivery of such 
assignment for the sole purpose of enabling the said attorney-in-fact to execute, acknowledge, swear 
to and me any instrument necessary to effect such substitution. 



COMPLIANCE WITH THE ACT AND FOR WHICH AN OPINION OF COUNSEL 
SATISFACTORY TO THE MANAGfNG MEMBER IS PROVIDED STATING THAT SUCH 
REGISTRATION IS NOT REQUIRED. 

NOTICE TO NEVADA RESIDENTS ONLY; THESE SECURITIES HAVE NOT BEEN 
REGISTERED UNDER THE NEVADA REVISED STATUTES AND MAY NOT BE 
TRANSFERRED OR SOLD EXCEPT IN TRANSACTIONS WHICH ARE EXEMPT 
THEREUNDER AND FOR WHICH AN OPINION OF COUNSEL SATISFACTORY TO THE 
MANAGER IS PROVIDED STATING THAT REGISTRATION IS NOT REQUIRED OR 
PURSUANT TO AN EFFECTIVE REGISTRATION THEREUNDER. 

NOTICE TO CALIFORNIA RESIDENTS ONLY: IT IS UNLAWFUL TO CONSUMMATE A 
SALE OR TRANSFER OF NOTES, OR ANY INTEREST THEREIN, OR TO RECEIVE ANY 
CONSIDERATION THEREFOR, WITHOUT THE PRIOR WRIITEN CONSENT OF THE 
COl\t1MISSIONER OF CORPORATIONS OF THE STATE OF CALIFORNIA, EXCEPT AS 
PERMITTED IN THE COl\t1MISSIONER'S RULES. EACH INVES-TOR OR TRANSFEREE 
WHO IS A RESIDENT OF CALIFORNIA MUST BE PROVIDED WITH A COpy OF SECTION 
260.141.11 OF THE RULES OF THE COMMISSIONER OF CORPORATIONS. 

NOTICE TO RESIDENTS OF OTHER STATES: THESE SECURITIES HAVE NOT BEEN 
REGISTERED UNDER THE SECURITIES LAWS OF CERTAIN STATES AND ARE BEING 
OFFERED AND SOLD IN RELIANCE ON EXEMPTIONS FROM THE REGISTRATION 
REQUIREMENTS OF SAID ACT AND SUCH LAWS. THESE SECURITIES ARE SUBJECT TO 
RESTRICTION ON TRANSFER ABILITY AND RESALE AND MAY NOT BE TRANSFERRED 
OR RESOLD EXCEPT AS PERMITTED UNDER SAID ACT AND SUCH LAWS PURSUANT 
TO REGISTRATION OR EXEMPTION THEREFROM. THESE SECURITIES HAVE NOT 
BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE 
COMMISSION, ANY STATE SECURITIES COMMISSION OR OTHER REGULATORY 
AUTHORITY, NOR HAVE NAY OF THE FOREGOING AUTHORITIES PASSED UPON OR 
ENDORSED THE MERITS OF THIS OFFERING OR THE ACCURACY OR ADEQUACY OF 
THE J\1EMORANDUM. ANY REPRESENT A nON TO THE CONTRARY IS UNLAWFUL. 

12. Amount of Subscription, Proposed Subscribers Fjnancial Qualifications and 
Registratjon of Notes. 

http:260.141.11


(d) Please print or type full name(s) in which ownership of the Notes are to be 
registered: 

(and) ___________ 

(e) Please print or type your Social Security Number(s) or other Taxpayer 
Identification Number: 

(and) 

(f) Please print or type address to which all distributions or other payments, if 
any, should be mailed: 

I 
Street City County State Zip Code 

(g) Please print or type address to which other correspondence should be mailed, 
if different from Paragraph 12(0 above: 

Street City County State Zip Code 

. (h) Indicate whether you have retained a Purchaser Representative: 
(check one) 

DYes D@ 
If the "Yes" box is checked, please state name, address and telephone number in the space 
provided below and attach a completed copy ofthe "Purchaser Representative Questionnaire" 
document described in Paragraph 2(b) hereof. if applicable. 

Name: 

Address: (with zip code): 

Telephone Number: 

(i) The undersigned hereby certifies that he/she has read the entire Subscription 
Agreement and that the warranties and representations made herein are true. 



, , . 

VESCORP CAPITAL LLC 

Signature Page to Subscription Agreement 
for VesCorp Accrual Notes 

(Corporation or other Entity) 

INVESTOR 

(SEAL) 
(Please Type Name of Entity) 

By: 

Its: 


STATE OF 

ss. 


COUNTY OF ) 


On this day of . 2003, before me, a Notary Public in and for said State 
and County, personally appeared known to me to be theI 

of a 
formed under the laws of , itself known to me to be the 

entity that executed the within instrument, and said individual, known to me to be the person who 
executed the within instrument on behalf of the foregoing entity in the capacity indicated, 
acknowledged to me that the within instrument has been executed by him in such capacity and that 
he has proper authority to so execute, and, upon oath duly administered, swore that the recitations of 
fact contained therein are true and correct and that said corporation executed the same. 

WITNESS my hand and official seal. 

NOTARY PUBLIC 
Residing at: 

[NOTARY SEAL] 

My Commission Expires: 
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D&B Express Report 
Save to My WatchList and Close 


View Receipt I ~ Print 


Comprehensive Report: Vescor Capital Corp 

~ 2003 Dun & Bradstreet, Inc. All Rights Reserved. 
Refer comments or questions to Customer Service. 

-
D&S's Credit Limit Recommendation Payment Trends Profile 

How much credit should you extend to this business? Enhanced payment trends and industry 


benchmarks for this business. 


. Le-arn More .. View Now' Learn More .View Now 

Business Summary 

'VESCOR CAPITAL CORP DUNS: 85-871-4595 
FINANCIAL STRESS CLASS: 1 


4590 HARRISON BLVD STE 200 CREDIT SCORE CLASS: 1 

AND BRANCH(ES) OR DIVISION(S) 

OGDEN UT 84403 KEY 

TEL: 801 399-0000 


LOWEST RISK HIGHEST RISK 
1 2 345 


SIC: 61 63 

LINE OF BUSINESS: MORTGAGE BROKER 

YEAR STARTED: 1991 

CONTROL DATE: 1991 DATE PRINTED: JON 30 2003 


CHIEF EXECUTIVE: VAL E SOUTHWICK, PRES 

:===========================================~========================~======== 

Exeoutive Summary 

- The Financial Stress Class of 1 for this company shows that during the 

previous year, firms with this classification had a failure rate of 

.49% (49 per 10(000), which is lower than the national average. 


- The Credit Score Class of 1 for this company shows that during the previous 

year, 2.3% of the firms with this classification paid one or more bills 

severely delinquent, which is lower than the national average. 


- Subject company pays its bills within terms. 
- Subject company's industry pays its bills an average 5 days beyond terms. 


Subject company pays its bills more promptly than the average for its 

industry. 

Financi~g is secured. 


- Under present management control 12 years. 

Evidence of open Suit(s) in the D&B database. 

History is incomplete. 


=~====================================================~~==============~====~= 

Credit Capacity Summary 

D&B Rating: ER6 Payment Activity 

(based on 16 experiences): 

Average High Credit: $613 


https://www.dnbsearch.comlrptdrs.@sp?k~y=965.5.30066&itemId=&folderty.pe=1O&flgsub... 613QJ2001 

mailto:https://www.dnbsearch.comlrptdrs.@sp?k~y=965.5.30066&itemId=&folderty.pe
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",
\ 

) 
It of Employees 
Total: 13 

Highest Credit: 
Total Highest Credits: 

$2,500 
$9,200 

(9 Here) 

Worth: 
Working Capital: 

==~======~==========================~=========================~~=============== 

Financial Stress Summary 

The Financial Stress Model predicts the likelihood of a firm ceasing business 
without paying all creditors in full, or reorganizing or obtaining relief from 
creditors under state/federal law over the next 12 months. Scores were 
calculated using a statistically valid model derived from O&B's extensive data 
files. 

Financial Stress Class: 1 
(Highest Risk: 5; Lowest Risk: 1) 

Incidence of Financial Stress Among 
Companies with this Classification: 0.49% (49 per 10(000) 

Incidence of Financial Stress: 1. 40% (140 per 10(000) 
- National Average 

Financial Stress National Percentile: 93 
(Highest Risk: 1; Lowest Risk: 100) 

Financial Stress Score: 1528 
(Highest Risk: 1,001; Lowest Risk: 1(850) 

The Financial Stress Class for this company is based on the following factors: 

Payment information in the D&B files indicates no slow payment(s) nor 
negative comment(s). 

- Control age or date entered in D&B files Lldicates higher risk. 

Notes: 

- The Financial Stress Class indicates that this firm shares some of 
the same business and financial characteristics 'of other companies with 
this classification. It does not mean the firm will necessarily 
experience financial stress. 

- The Incidence of Financial Stress shows the percentage of firms in a 
given Class that discontin~ed operations over the past year with loss 
to creditors. The Incidence of Financial Stress Nationa~ Average 
represents the national failure rate and is provided for comparative 
purposes. 

- The Financial Stress National Percentile reflects the relative 
ranking of a company among all scorable companies in D&B's file. 

- The Financial Stress Score offers a more precise meas~re of the level 
of risk than the Class and Percentile. It is especially helpful to 
customers using a scorecard approach to determining overall business 
performance. 

- All Financial Stress Class, Percentile, Score and Incidence 
statistics are based on 2002. 
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=====:===:#==================================================================== 

Financial Stress Norms 


National 

Nocms for Companies in the Same ... Percentile 


- Region (MOUNTAIN) 42 

- Industry: fINAL~CIAL SERVICES 65 

- Employee Range (10-19) 57 

- Years in Business Range (11-25) 73 

- Subject Company 93 

Key Comparisons 
The subject company has a financial Stress Percentile that shows: 

Lower risk than other companies in the same region. 

- Lower risk than other companies in the same industry. 

- Lower risk than other companies in the same employee size cange. 

- Lower risk than other companies with a comparable number of years in 


business. 

============:================================================================== 

Credi t Score Summary 


The Credit Score Class predicts the likelihood of a firm paying in a severely 

delinquent manner (90+ Days Past Terms) over the next twelve months. It was 

calculated using statistically valid models and the most recent payment 

information in D&B's files. 


Credit Score Class: 1 

Incidence of Delinquent Payment Among 
Companies with this Classification: 2.30% 

Percentile: 92 

The Credit Score Class for this company is based on the following factors: 

- Payment information in the D&B files indicates no slow payment(s) nor 

negative comment (5) . 


Business does not own facilities. 


Notes: 

- The Incidence of Delinquent Payment is the percentage of companies w~th 


this classification that were reported 90 days past due 0= more by 

creditors. The calculation of this value is based on an inquicy weiqhted 

sample. 


The Percentile ran~s this firm relative to other businesses. For example, 

a firm in the 80th percentile has a lower risk of paying in a severely 

delinquent manner ~han 79% of all scorable companies in D&S's files. 


====~=====~~===============================================~=====~============= 

Credi t Score Norms 
National 


Norms for Companies in the Same ... Percentile 


Region (MOUNTAIN) 41 
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- Industry: FINANCIAL SERVICES 60 

- Employee Range (10-19) 60 

- Years in Business Range (11-25) 61 

- Subject Company 92 

Key Comparisons 

The subject company has a Credit Score Percentile that shows: 


Lower risk than other companies in the same region. 

Lower risk than other companies in the same industry. 

Lower risk than other companies in the same employee size range. 


- Lower risk than other companies with a comparable number of years in 

business. 


===:===========~===~======================================================~==== 

Payment Trends 

PAYDEX scores below are based on dollar weighted trade in most recent 12 mos. 

'01 '01 '02 '02 '02 '02 '02 '02 '02 '02 '03 '03 '03 '03 '03 '03 
SEP DEC MAR JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

FIRM 80 80 80 80 80 80 80 80 80 80 80 80 80 80 80 80 

Industry 

Quartiles 


Upper 80 80 80 80 80 80 80 
Median 75 75 76 77 77 77 77 
Lower 64 65 65 66 67 68 68 

Industry PAYDEX based on: KEY TO PAYDEX SCORES: 
SIC: 6lXX 80 Within terms 
3,722 Firms 76 6 Days Beyond Terms 

64 19 Days Beyond Terms 

=============================================================================== 

Summary Of Payment Habits 

Dollar Range Compa=isons: 

Suppliers That 
Extend Credit of ... 

Number of 
Experiences: 

Total 
tI.mount 

% of Dollars 
Within Terms 

# $ % 

OVER $100, 000 
$50,000 -
$15,000 
$ 5,000 
$ 1,000 

Under 

99,999 
49,999 
14,999 
4,999 
1,000 

0 
0 
0 
0 
4 

1l 

0 
0 
0 
0 

7,000 
2,200 

0 
0 
0 
0 

lOa 
100 

=============================================================================== 

Pa.yment Ana.lysis By Industry 

There are 16 payment experiences in D&B's file for the most recent 12 months, 
with 11 experiences reported during the last three month period. 

Total Dollar Highest Within Slow Slow Slow Slow 

Reed Amount Credit Terms 1-30 31-60 61-90 91+ 
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It $ $ --- % of dollar amount --­

Total in D&B's File 16 9,200 2,500' 

Industry 

Telephone communictns 4 400 250 100 0 0 0 0 
Nonclas s i f i ed 2 2,600 2,500 100 0 0 0 0 
Whol office supplies 2 3,000 2,500 100 0 0 0 0 
Short-trm busn credit 2 1,250 1,000 100 0 0 0 0 
Mise business credit 1 1,000 1,000 100 0 0 0 0 
Misc general gov't 1 750 750 100 0 0 0 0 
Misc publishing 1 100 100 100 0 0 0 0 
Air courier service 1 50 50 100 0 0 0 0 
Ret mail-order house 1 50 50 100 0 0 0 0 

OTHER PAYMENT CATEGORIES: 

Cash Experiences 1 0 

Paying Record Unknown 0 0 

Unfavorable Comments 0 0 

Placed for Collection 


with D&B 	 0 0 
other 	 0 N/A 

=====~========~===========================================~==================== 

Public Filings Summary 

The following data includes both open and closed filings found in 
D&B's database on the subject company. 

Most Recent 
Record Type Filing Date 

Bankruptcy Proceedings o 

Judgments o 

Liens o 

Suits 2 08/20/2001 

UCC's o 


=============================================================================== 

Public Filings Detail 

The following data is for information purposes only and is not the 
official record. Certified copies ~an only be obtained from the 
official source. 

If it is indicated that there are defendants other than the 
report subject, the lawsuit may be an action to clear title 
to property and does not necessarily imply a claim for money 
against che subject. 

* * " SUIT; S ) * * * 

DOCKET NO.: 010906291 
PLAINTIFF: UDOT STATUS: Dismissed 
DE FEN DAJ.\lT : VESCOR CAPITAL CORP DATE STATUS ATTAINED: 10/15/2001 

and OTHERS 	 DATE FILED: 08/20/2001 
WHERE FILED: 	 WEBER COUNTY 2ND DISTRICT COURT LATEST INFO RECEIVEJ: 12/06/2001 

OGDEN, UT 

DOCKET NO.: 010904606 
PLAINTIFF: UDOT STATUS: Pending 
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\ 
DEFENDANT: VESCOR CAPITOL CORP DATE STATUS ATTAINED: 06/29/2001 

) and OTHERS DATE FILED: OS/29/2001 
WHERE FILED: WEBER COUNTY 2ND DISTRICT COURT LATEST INFO RECEIVED: 07/12/2001 

OGDEN, UT 

The public record items contained in this report may have been 
paid, terminated, vacated or released prior to the date this 
report was printed. 

===========================;====~============================================== 

Business Background 

HISTORY 
11125/02 

VAL E SOUTHWICK, PRES MARILYN SOUTHWICK, SEC-TREAS 
DIRECTOR(S): THE OFFICER(S) 

On August 22, 1997 management confirmed the existence of this 
corporation. Dun & Bradstreet makes a regular search for corporate 
details and will provide the information as it becomes available. 

Business started 1991 by officers. 100% of capital stock is 
owned by officers. 


VAL E SOUTHWICK. Background is not determined. 

MARILYN SOUTHWICK. Background is not determined. 


OPERATIONS 

11/25/02 	 Operates as a mortgage broker (100%). 

ADDITIONAL TELEPHONE NUMBER(S): Facsimile (Fax) B01 627-9229. 

ADDITIONAL TELEPHONE NUMBER(S): Toll-Free BOO 526-4661. 


Terms are on a contract basis. Sells to general public. Territory: 

Regional. 

Nonseasonal. 


EMPLOYEES: 13 which includes officer(s) and 1 part-time. 9 
employed here. 

FACILITIES: Leases premises in building. 
LOCATION: Central business section on well traveled street. 
BRANCHES: Las Vegas, NV. 

~=============================================================;==============~= 

Financial Summary 

KEY BUSINESS RATIOS 

NOTE: 
Business ratios are not available for this company or its industry. Certain 
segments, such as financial servi.::es, insurance companies, government agen::ies 
and public institutions, have distinctive financial reporting characteristics 
that do not allow for ::alcu1ation of these measures. 

FINANCIAL INFORMATION 

11/25/02 On November 25, 2002, attempts to contact the management of this 
business have been unsuccessfu~. Outside sources confi=med operation 
and location. 

====;===================~========================~============================= 

Customer Service 
If you need any additional information, or have any questions regarding this 
report, please call our Customer Service Center at (900) 234-3867 from 
anywhere within the U.S. From outside the U.S., call your local D&B 
office. 
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ITo Whom It May Com:em: ! 

When I was first contemplatinga;.. i my client's money with Vescor, I 
called the Utah State Securities em and asked them ifThe Siena. 
PaIk Vescor project was ~wi1h as a JXivate.p,1acement, and if 
they bad any compJ.a.im8 rejarding V, or Val SoudIwiCk. I was told1hat 
it was registered and that there were no _laints.l believe that the time 
ft'ame ottbfs lDquily was about June 2002. I made no record oflhis 
telephone can this is aU based upon my fcOUectiOD. 

I 

I 

I 

I 
I 
I 

I 
I 
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fi'ORi\1 810 (Official t'lI'm 10) (04107 ) '\ 

UNrruD STATES BANKR{ IPTry C06K .;
DISTRICT Of llTA11 

Name of Debt()r 
Vescor Capital Inc, 

Case Number 
07-22435 

; " 

NO'fE: Tbis form should not be used to make a cLiim for an admlDlstratlve expense ansmg alter 
the commencement of the case. A "t-equt:llt" fOl' payment IIf an administrative expense mlly be filed 

J!.lltlJUant to II U.s.C. §503. 
Name of Credilor (The person or o!her enlity to whom !he debtor [J Chl!Ck box if you tire aware I1mt 
owes money or pmpcl'ly): anyone else bas filed a proof of 
I~()dcrick K, Syreu claim relaling 10 your claim, AUach 

Name and Address where notices should be sent: 

Rmlcri<:k K. Syrcu 
P.O. Bo" 6-40019 
Brycc.ll'r 8-+7(H-()() I') 

J.ast four digits of accollnt or other nLmber by which creditor 
idellii fies dehtor: 

~, 156"/ 

copy (If stalement giving particulars. 
[J Chl!Ck box if you have never 

received any notices lrom Ihe 
bankruptcy court in this cast:. 

a Chl!Ck box if the address dillers 
from the address on the envelope 
sent to you by the courl. 

Check here if ~ replaces_ 
this claim [] amends 

PROOF OF CLAIM 

11111111111I1I!ll~lfl!llllll~1I111111 

~ 1111111111111111111111111111111111 1111111 
577291e 

1. Basis for Claim 
o Goods sold D Retiree benelitlUs defined in 111l.S.C. §1114(a) 
B.>.er\'icl!s pCfft'!fIned 
~~(mey loaued 

o Wages. salaries; and com~nsatitlll (1iI1 Ollt below) 
I.ast four digits of your SS #: _____ 
I 'npaid cmnpensation £()r services performed 
from III ________ 

o Personal il~iury/wrongful d\;!l.lth 
o Taxes 
o Other (dale) ~ (dale) 

2. Date debt was incurred: 3. Ifcourt judgment, date obtained: 

4. Classification of Claim. Check Ihe appropriate box or bOlles thaI best describe your claim and state the amount of tht! claim at the time case 
filed. See reverse side for imporlant explanations. 

~ 
seeURd Nonpl'iorlty Claim $ .i.i-&.. 4/1 .If 

Ch!!Ck tbis bu" if: a) there i~~()lIaterdl or lien securing 
ym r claim, or h) your claim exceeds the value of the property securing 
it. or if \.:) lI<Hle Of only part "r your claim is entitled to priorilY. 
Unsecured Ptiority Claim 

a ChlXk Ihis hux if you have Ull lIIlscCUred priurity claim. all or parl of 
which is entitled 10 priority 

Amount entitled kJ ptiorilY $______ 

Specify the priorilY of the claim: 
a Domestic support ohligations under II II.S.(:. §507(a)( I )(A) IJr 

(01)( 1)(8). 

o W~g'l:::>' ~1.!lariC::i. Hf cmnmi:;sj'ill~ (up !v $10.')501* ""filed withi!! 180 
days before filing o[ the oallkmptcy petition ur cessation of the 
debtor's busincss. wbll:hcvc:r is carlier - 11 U.S.C. § 507(a)(4). 

a ContributiullS ttl au cmpluyee bene til plan - II II.S.C. §507(a)(5). 

s~...red Claim 
a Check this box if your claim is Sl:ClIred by collateral 

(including a riglll of setoff). 

Bdef D':Sl:flPliull oi" CollaicraL 
a Real Estale 0 Molor Vehicle a Othcr_______ 

Value of Colla len II: $___________ 

Amount of arr~"ge and othc:r charges altim!;) case filed included in 
sl!Cured claim. if any: $ 
[J Up to $ 2.425* ofdeposilS toward purchase. lease, or renlal of 

properly or services for pers(}llal, family, ur household use II 
U.S.C. § 507(aj(7). 

o Tali;:> ur ~liiliil:s "WOO iu gllVc!1lllleIlLai umls - 11 U.::u:" 9 
507(a)(8). 

a OUler • Spl!Cify applicable paragraph of 11 [I.S.c. § 507(a)(_). 
*AmQUflIS are subj{!(:J 10 adjuslllletll Oil -111110 atuf ~l'''')' 3 y""I'S (/r"rmIt"r will. 
r"speclto cases COIIUlltlt"'"d Q/I unifter I/'" <1<11.- ofadjllSlltIl'fll . 

5. Total Amount (If Claim ill Time (;al!e I"iled: $.I.ft; IIM (' 
. (IIn:J:cured) (secured) (priority) 

........ ---­

./.flo? l'fr1, (( 
O\)lal) 

w .Chl!Ck. tbis box if claim includes intere~t or olher charges ill addition 10 the principal illllount of the claim. 
interest or additional cbarges. 

6. Credits: Thc amount of all payments ()O this claim has been t:redilcd and deducled for the PUIP()SC of 
making this proof of claim. 

7. Supporting I)(u:uments: A1Jach copies of sll{Jpoltillg dcJOlllletliS. suc.:h as pmmissory nulc~, purchase 
orders. invoices. itemized statements or runuing accounts, contracts. 1:01lrl judgments, mortgages, Sl!Curity 
agreements. and evidence of perfection of liell. IX) NOT SEND ORIGINAL DOC! lMF.NTS. If the: 
documents arc nut available. explain. if the documents are voluminous. allach a summary. 

8. Date.stamped (;opy: To receivl: an acknowledgment of the filing of ymu' claim, enclose a stalllpl:d, 
self-addressed envelope and copy of this proof of claim. 

Auach itemi:r.t:d staak:melU (If all 

THk~ SPI\("l!!5 FOR COlfll'!" USE OND' 

P!ealil: mail thb; claim fOI"m to: 
Unl). Bankt'upk:y COllrt 
350 South Main St., Rm. 3'.' 
Salt Lake City, Utah 14101 

Date 

"'Note: ~any prc-priDted 
te.d if incorrect ANn type 0'· 

pl'int correct information 1 

Sign and print the name and tille. if :lIly. of the cn:ditor or other person authorized to file r:..--'iiJo. 
t~.!Iilll (attach copy of power uf at~n~, if any): _. • ./ •'A.tvJVA

11~:J$.[;"'1 ~rc:.~'L /A:/Jr/P!t"iC,l'c Jd' 5·..Jrc~# OWn<"A ypr dOL 
., .. r.._•• J ..1J.., ~/njtn' Fine of upJ6 $500,000 or imprisonment for..up to 5 yc!ars. or both. 18 U.S.c. §§ 152 and 3571 "lit-' 

i' 



VesCor Capital 

LOAN PROGRAM ACCRUAL STATEMENT 
SECOND QUARTER 2003 

TOTAL VALUE AS OF June 30, 2003 

Investment Title: 


Investor: 


SSN/EIN: 


Rate: 


Statement Period: 


Activity Summary: 


Syrett, Roderick K. CIFBO TCofA 

Roderick K. Syrett 

529-58-7551 

12.00% 

Aprill, 2003 through June 30, 2003 

4/1/03 thru 6/30/03 111103 thru 6/30/03 
Beginning of Period 0.00 0.00 
Accrued Interest 593.36 593.36 
AdditionslWithdrawals 26,800.00 26,800.00 
Ending Balance 27,393.36 27,393.36 

VesCor News: 

As the first half of 2003 ends, we have nearly completed the master plan for our Siena Vista Project 
located in Henderson, Nevada. The additional parcel of land was acquired and we are now in the 
process of coordinating the Siena Office Park Project with this Siena Vista Project 

Also, the KOJO SeaclitT Project in Huntington Beach, California lias compieted its renovations ano 
we are now renting the self-storage units. In fact, we are already well ahead of our projected rental 
schedule. 

You can see updated pictures of the Projects on our website at www.vescorgroup.com. 

If you have any questions regarding your statement or would like to increase your 
investment, please contact VesCor at (800) 526-4661. 

cc: 	 Kunz 

Zockoll 


4590 Harrison Blvd., • Suite 100 • Ogden, UT 84403 
111111\ tOG..ftftOO • (800) 5264661 • FAX (801) 627-9U9 

http:www.vescorgroup.com
http:27,393.36
http:27,393.36


VesCor Capital 

April 10, 2003 

Roderick K Syrett 

PO Box 640019 

Bryce, UT 84764 


Re: Your investment in a certain Promissory Note and Agreement 


Dear Roderick, 


We wish to thank you for your investment. Enclosed are the following documents: 


1. 	 "Your Rate of Return"-a summary of your potential income 
"Your Income" - a detailed listing your potential income 

2. Promissory Note 
3. Private Placement Agreement 
4. Special Investment Authorization 

In order to finalize your investment, please sign and return the enclosed documents. 

We have provided a return package to assist you in returning these documents. 


If you have any questions please feel free to contact our office at 1-800-526-4661. 


Best regards, 


VesCor Capital 


By: ~Q>+-
Shawn H. Moore, Manager 

Real Estate Investment Group 


Enclosures 

cc: Kevin Kunz 

4590 Harrison Blvd., • Suite 200 • Ogden, ur 84403 
(80n 399-0000 • (800) 5264661 • FAX (801) 627·9229 



\ . 
YUUR RATE OF RETul{N 

12.00% 

ACCRUAL INTEREST IN 
PAYMENT INITIAL 60 TOTAL 

LENGTH INVESTMENT MONTHS PAYMENT 

60 26,800.00 21,984.85 48,784.85 

MONTHS 

YOUR INCOME 


TRUST COMPANY OF AMERICA CIFBO RODERICK K. SYRETT 

LOAN AMOUNT $26,800.00 

ANNUAL RATE 12.00% 

INTEREST START DATE 4/24/2003 

TERM IN MONTHS 60 

MORTGAGES 

AND/OR SUPPORTING 

COLLATERAL VALUE 

PAYMENT #OF ACCRUAL ACCRUAL ADJUSTED 

DATE MONIHS PAYMENT BALANCE YEARLY 

1st gil~ of 

26,800.00 

May-03 Partial 53.60 26,853.60 $53,600.00 

Jun-03 1 268.54 27,122.14 $53,600.00 

JuI-03 2 271.22 27,393.36 $53,600.00 

Aug-03 3 273.93 27,667.29 $53,600.00 

Sep-03 4 276.67 27,943.96 $53,600.00 

Oct-03 5 279.44 28,223.40 $53,600.00 

Nov-03 6 282.23 28,505.64 $53,600.00 

Dec-03 7 285.06 28,790.69 $53,600.00 

Jan-04 8 287.91 29,078.60 $53,600.00 

Feb-04 9 290.79 29,369.39 $53,600.00 

4/10/2003 3:07 PM SyreH, Roderick-Special-Loan Pr0-60 new note-.xIs shm 

http:26,800.00
http:48,784.85
http:21,984.85
http:26,800.00


, 
MORTGAGES 

AND/OR SUPPORTING 

COLLATERAL VALUE 

PAYMENT #OF ACCRUAL ACCRUAL ADJUSTED 

DATE MONTHS fAYMENT BALANCE YEARLY 

ht da): af 
$53,600.0029,663.08Mar-04 10 293.69 

$53,600.00Apr-04 11 296.63 	 29,959.71 

30,259.31 $53,600.00May-04 12 299.60 

30,561.90 $61,123.80Jun-04 13 302.59 

30,867.52 $61,123.80Jul-04 	 14 305.62 

308.68 31,176.20 $61,123.80Aug-04 	 15 

311.76 31,487.96 $61,123.80Sep-04 16 
31,802.84 _______ $61,123.80Oct-04 17 314.88 

32,120.87 $61,123.80Nov-04 18 318.03 

32,442.07 $61,123.80Dec-04 	 19 321.21 

20 324.42 32,766.50 $61,123.80Jan-05 

327.66 33,094.16 $61,123.80Feb-05 	 21 

330.94 33,425.10 $61,123.80Mar-05 	 22 

334.25 33,759.35 $61,123.80Apr-05 	 23 

337.59 34,096.95 $61,123.80May-05 	 24 

340.97 34,437.92 $68,875.83Jun-05 	 25 

344.38 34,782.29 $68,875.83Jul-OS 	 26 
347.82 35,130.12 $68,875.83Aug-05 	 27 

351.30 35,481.42 $68,875.83Sep-05 	 28 

354.81 35,836.23 $68,875.83Oct-05 	 29 

358.36 36,194.60 $68,875.83Nov-05 	 30 

361.95 36,556.54 $68,875.83Dec-05 	 31 

365.57 36,922.11 $68,875.83Jan-06 	 32 

369.22 37,291.33 $68,875.83Feb-06 	 33 

372.91 37,664.24 $68,875.83Mar-06 	 34 

376.64 38,040.88 $68,875.83Apr-06 	 35 

380.41 38,421.29 $68,875.83May-06 	 36 

384.21 38,805.51 $77,611.01Jun-06 	 37 

388.06 39,193.56 $77,611.01Jul-06 	 38 

391.94 39,585.50 $77,611.01Aug-06 	 39 

40 395.85 39,981.35 $77,611.01Sep-06 

399.81 40,381.16 $77,611.01Oct-06 	 41 
411012.003 3:07 PM Syrett. Roderick·Special·Loan Pro--60 new noteo.xls shm 

http:77,611.01
http:40,381.16
http:77,611.01
http:39,981.35
http:77,611.01
http:39,585.50
http:77,611.01
http:39,193.56
http:77,611.01
http:38,805.51
http:68,875.83
http:38,421.29
http:68,875.83
http:38,040.88
http:68,875.83
http:37,664.24
http:68,875.83
http:37,291.33
http:68,875.83
http:36,922.11
http:68,875.83
http:36,556.54
http:68,875.83
http:36,194.60
http:68,875.83
http:35,836.23
http:68,875.83
http:35,481.42
http:68,875.83
http:35,130.12
http:68,875.83
http:34,782.29
http:68,875.83
http:34,437.92
http:61,123.80
http:34,096.95
http:61,123.80
http:33,759.35
http:61,123.80
http:33,425.10
http:61,123.80
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http:61,123.80
http:32,766.50
http:61,123.80
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http:61,123.80
http:32,120.87
http:61,123.80
http:31,802.84
http:61,123.80
http:31,487.96
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http:30,561.90
http:53,600.00
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http:53,600.00
http:29,663.08
http:53,600.00


MORTGAGES 

AND/OR SUPPORTING 

COLLATERAL VALUE 

PAYMENT #OF ACCRUAL ACCRUAL ADJUSTED 

DATE MONTHS eAYMENT BALANCE YEARLY 

1st da):': of 

Nov-06 42 403.81 40,784.98 $77,611.01 

Dec-06 43 407.85 41,192.83 $77,611.01 

Jan-07 44 411.93 41,604.75 $77,611.01 

Feb-D7 45 416.05 42,020.80 $77,611.01 

Mar-D7 46 420.21 42,441.01 $77,611.01 

Apr-07 47 424.41 42,865.42 $77,611.01 

May-07 48 428.65 43,294.07 $77,611.01 

Jun-07 49 432.94 43,727.01 $87,454.03 

Jul-07 50 437.27 44,164.29 $87,454.03 

Aug-07 51 441.64 44,605.93 $87,454.03 

Sep-O'7 52 446.06 45,051.99 $87,454.03 

Oct-07 53 450.52 45,502.51 $87,~54.03 

Nov-07 54 455.03 45,957.53 $87,454.03 

Dec-07 55 459.58 46,417.11 $87,454.03 

Jan-08 56 464.17 46,881.28 $87,454.03 

Feb-08 57 468.81 47,350.09 $87,454.03 

Mar-08 58 473.50 47,823.59 $87,454.03 

Apr-08 59 478.24 48,301.83 $87,454.03 

May-08 60 483.02 48,784.85 $87,454.03 

$21,984.85 

411012003 3:01 PM Syrett, Roderick-Special-loan Pro-60 new no~.x1s shm 



April 10 , 2003 
(Date) 

PRIVATE PLACEMENT AGREEMENT 

THIS PRIVATE PLACEMENT AGREEMENT (the"Agreement") is made and entered into effective as of 
April 10 ,2003, by and between VesCor Capital, Inc., a Nevada corporation (the "Company"), . 

and Roderick K. Syrett 
(the "[nvestor"). 

WHEREAS, the Investor desires to purchase a certain participating note to be issued by the Company (the "Note") to seek a closer 
business relationship with the Company; and 

WHEREAS, the Company desires to issue such Note to the Investor for the same purpose. 

NOW, THEREFORE, in consideration of the mutual promises, representations, warranties, covenants and conditions set forth 
herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledge( the Company 
and Investor mutually agree as follows: 

I. DEFINITIONS. In addition to the terms defined elsewhere in this Agreement, unless otherwise clearly required by the context 
of this Agreement, the terms listed below shall have the following meanings; 

1.1 "Affiliate" shall mean any Person that, directly or indirectly, through one or more intermediaries, Controls, is Controlled 
by, or is under common Control with, the Person in question. , 

1.2 "Contro)" shall mean the possession, directly or indirectly, of the power to direct or cause the direction of the management 
or policies of any Person, whether through the ownership of voting securities, by contract or otherwise. 

1.3 "PartylParties" shall mean the Company, the Investor, or both of them, as the case may be, and shall include their 
respective successors in interest hereunder. 

1.4 "Person" shall mean an individual, a corporation, a limited liability company, a partnership, an association, a joint venture, 
a trust or other entity of any kind, including a government or political subdivision or agency or instrumentality thereof. 

1.5 "Third Party" shall mean any Person other than a Party or an Affiliate of a Party. 

2 PURCHASE AND SA LE OF NOTE. Subiect to the terms and conditions of this Agreement, the Investor agrees to 
purchase and the Company agrees to issue to the Investor the Company's Note 10 the original principal amount of: 

Twenty Six Thousand Eigbt Hundred Dollars and Zero Cents 
$26,800.00 ) in exchange for the payment by the Investor of cash consideration in a 

--------~~~~-------like amount. 
2.1 	 Payment and Issuance of Note. On or before April 24 ,2003 rnvestor agrees to pay 

Twenty Six Tbousand Eigbt Hundred Dollars and Zero Cents 
$26,800.00 ) U.S. in cash, by cashier's check or wire transfer and upon receipt of said 


payment the Company will promptly thereupon issue to the Investor its duly executed Note in the name of the Investor as provided 

herein, which Note will be substantially in the form of the Promissory Note attached hereto and hereby incorporated herein by 

reference. 

3. REPRESENTA nONS AJ'i'D WARRANTlES OF THE COMPANY. Except as may otherwise be set forth in this Agreement, 
the Company hereby represents and warrants to the Investor as follows: 

3.1 Oganization and Standing. The Company is a corporation duly organized and validly existing under, and by virtue of, 
the laws of the State of Nevada, and is in good standing under the laws of Nevada. 

3.2 Corporate Power. The Company has all requisite legal and corporate power and authority to execute this Agreement and 
perform its obligations under the terms of this Agreement. 
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3.3 Authorization. All corporate action on the part of the Company necessary for the performance of all of the company's 
obligations hereunder has been or will be taken prior to the Company's execution of this Agreement. 

3,4 Validity Qf the Note. The Note, when issued and transferred to the Investor in compliance with the provisions of this 
Agreement, will be duly authorized, validly issued and outstanding, and will constitute a binding obligation of tne Company which 
will be legally enforceable according to its terms. 

3.5 Access!Q Business Information. The Company agrees to provide the Investor with access to all information to which a 
shareholder of the company would be entitled under applicable law and shall receive reports of business activities which are 
distributed to all other shareholders ofthe Company, 

4. REPRESENTATIONS AND WARRANTIES OF THE INVESTOR. Except as may otherwise be set forth in this Agreement, 
the Investor hereby represents and warrants to the Company as follows: 

4.1 Experience. The Investor has sufficient experience in evaluating and investing in private placement issuances of debt 
securities issued by companies similar to the Company such that the Investor is capable of evaluating the merits and risks of the 
investment in the Note, and has ample capacity to protect its interests and to bear the economic risk of the Investor's investment in 
the Note. 

4.2 Investor's Financial Oualifications. The undersigned Investor hereby certifies hislherlits financial qualifications to 
purchase the Note as indicated in Paragraph 2 above (Please initial only one choice); 

Initials 
(i) The undersigned is a natural person whose individual net worth, or joint net worth with 

hislher spouse, is now at least $1,000,000 (including equity in personal residence). 

Initials 

(ii) The undersigned is a natural person who had an individual income in excess of 
$200,000 in each of the two most recent years or joint income with hislher spouse in excess of 
$300,000 in each of those years, and who reasonably expects to reach the same income level in 
the current year . 

(iii) The undersigned is proposing to purchase in a fiduciary capacity for a person who meets 
the conditions set forth in the foregoing category: (0, or (ii). 

Initials 
(iv) The undersigned otherwise meets the definition of "accredited investor" 

Securities and Exchange CommiSSIOn RegulatlOlls § 230.215. 

Initials (v) None of the above (in the event the undersigned does not fall under categories (i) 
through (iv) above said Investor may be requested to complete an "Investor Questionnaire"). 

Initials 

4.3 Investment. The Investor is purchasing and acquiring the shares for investment purposes for the Investor's own account, 
not as a nominee or agent, and not with the view to, or for resale in connection with, any distribution thereof 

4.4 Access Data. The Investor has discussed the Company's business, management and financial affaIrs with tne officers, 
and/or employees of the Company as it deemed necessary or appropriate, and has reviewed, if requested by the Investor, the 
Company's books and records and otherwise has obtained such information as the Investor has considered relevant and important in 
making a decision to purchase and acquire the shares as provided herein, 

4.5 Authorization. All corporate action on the part of the Investor necessary for the performance of all of the Investor's 
obligations hereunder has been or will be taken prior to the Investor's execution of this Agreement. 
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ACCRUAL PROMISSORY NOTE 

(Original executed note to be forwarded to lender) 


$26,800.00 April 10, 2003 
(Amount) (Date) 

FOR VALUE RECENED, the undersigned promisees) to pay to Trust Company of America CIFBO 
Roderick K. Syrett (hereafter referred to as Lender), the swn of, $26,800.00 or so much as may be 
advanced and outstanding together with interest from April 24, 2003 (date to be inserted here will be date 
cleared funds are available to debtor) on a 60 Month term at the rate of Twelve percent (12.00%) per 
annum until May 1,2008 (Maturity Date). 

At the Maturity Date the whole of the unpaid principal together with accrued interest shall be due and 
payable in full. Any additional principal reductions made during the term of this note would result in a 
lower outstanding principal balance. The next installment payment and subsequent installment payments 
would be calculated on the lower outstanding principal balance. It being expressly understood that all 
amounts due and payable can be paid in advance with no penalty. 

VesCor Capital Inc., a Nevada corporation, (hereafter referred to as Borrower), agrees to pay in lawful 
money of the United States of America, at the office of Lender without defalcation or discount. All 
payments hereinabove provided for shall be applied first on accrued interest and balance to reduction of 
principal. Any installments of principal and interest not paid when due, shall, at the option of the legal 
holder hereof, bear interest thereafter at the same rate per annwn shown above until paid. 

Upon receipt of written notice at least 90 days prior to the Maturity Date, the entire remaining principal 
balance and outstanding interest shall be due and payable on the Maturity date of this Note. In the event 
that Borrower has not recei ved such notice at least 90 days prior to the Maturity Date, this Note shall be 
extended for an additional term of equal length to the initial term, upon the same terms and conditions, 
with interest to be calculated at the prevailing market rate offered to third party lenders by Borrower on 
the Maturity Date to Lender. Lender and Borrower, pursuant to the terms and conditions as stated herein, 
will execute, concurrent with this note, a Security Agreement which reflects Borrower's assignment for 
security to Lender of Borrower's equity in a series of wholesale mortgage loans which are generated 
during the normal course of its business dealings while this note is outstanding. 
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In case of default in the payment of any installment of principal and interest as herein stipulated, then it 
shall be optional with the legal holder of this note to declare the entire principal sum hereof due and 
payable; and proceedings may at once be instituted for the recovery of the same by law, with accrued 
interest and costs, including reasonable attorney's fees. Default is defined as 30 days late on any payment 
due under this note. Interest on this note is calculated and charged on the basis of 360 days in a year. 
This note is calculated on a daily interest basis. This note cannot be assigned, sold, or hypothecated 
without the express prior written consent ofBorrower, said consent shall not be withheld arbitrarily. 

Except in the case of death, certified mental incompetency or full disability of the Lender, a substantial 
penalty will be imposed for early withdrawal. This penalty could result in a reduction of the principal 
balance available for withdrawal. No partial withdrawals are allowed. The penalty will be: 

10% for year 1, 8% for year 2, 8% for year 3, 6% for year 4, 6% for year 5. 

The Borrower severally waives presentment, protest and demand; and waives notice of protes 
and of dishonor and non-payment of this note, and expressly agrees that this note, or any payment 
thereunder, may be extended from time to time without in any way effecting the liability of the Borrower 
thereof. 

t 
t 

Accepted and Acknowledged 

by: __.__ _ 

Roderick K. Syrett 

VesCor Capital Inc., a Nevada corporation 
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W-9: Pavers Request For Taxpaver Identification Nllmber 

TAXPAYER IDENTIFICATION NUMBER: Enter your taxpayer identification number in the appropriate space below. For 
individuals and sale proprietors, this is your social security number. Certification: Under penalty of perjury I certify that: (I) The 
number shown on this fonn is my correct taxpayer identification number and (2) I am not subject to backup witholding because: (a) 
I am exempt from backup witholding or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to 
backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am no longer 
subject to backup withholding. 

Taxpayer ID Number: 529-58-7551 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the dates indicated below effective as of the date first· 
above written. 

THE INVESTOR THE COMPANY 

Roderick K. Syrett 

Roderick K. Syrett 

(Dated) 

(Dated) 
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VesCor Capital 

April 25, 2003 

Roderick K. Syrett 
1896 Fairfield Terrace 
Henderson, NV 89074 

Re: Your investment in a certain Promissory Note and Agreement 

Dear Roderick, 

We wish to thank you for your investment. As instructed by Chris Zockoll, enclosed 
are the following documents: 

1. 	 "Your Rate of Return" --a summary of your potential income 

/lyour Income" - a detailed listing your potential income 


2. Promissory Note 
3. Security Agreement 
4. Copy of the Private Placement Agreement 

In order to finalize your investment, please sign and return the enclosed Private 
Placement agreement located in the front flap of this brochure. We have included a 
return package to assist you in returning this document. 

Place these documents in a secure location. If you have any questions please.feel free to 
contact our office at 1-800-526-4661. 

Best regards, 

VesCor Capital 

By: ~WA~ 
Shawn H. Moore, Manager 
Real Estate Investment Group 

Enclosures 

., ,'..:cc: Kevin Kunz ~.. ' 

Chris Zockoll 	 !, 

4590 Harrison Blvd., • Suite 100 • Ogden, UT 84403 . j
(80t) 399-0000 • (800) 526-4661 • FAX (801) 627-9119 

www.vescorgroup.com 

http:www.vescorgroup.com
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April 25 , 2003 
(Date) 

PRIVATE PLACEMENT AGREEMENT 

THIS PRlVATE PLACEMENT AGREEMENT (the "Agreement") is made and entered into effective as of 
April 25 ,2003, by and between VesCor Capital, Inc., a Nevada corporation (the "Company"), 

and Roderick K. Syrett, a single man 

(the "Investor"). 

WHEREAS, the Investor desires to purchase a certain participating note to be issued by the Company (the "Note") to seek a closer 
business relationship with the Company; and 

WHEREAS, the Company desires to issue such Note to the Investor for the same purpose. 

NOW, THEREFORE, in consideration of the mutual promises, representations, warranties, covenants and conditions set forth 
herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Company 
and Investor mutually agree as follows: 

I. DEFINITIONS. In addition to the terms defined elsewhere in this Agreement, unless otherwise clearly required by the context 
of this Agreement, the terms listed below shall have the following meanings: 

1.1 "Affiliate" shall mean any Person that, directly or indirectly, through one or more intermediaries, Controls, is Controlled 
by, or is under common Control with, the Person in question. 

1.2 "Control" shall mean the posse:;sion, dirc:ctly or indirectly, oithe power to direct or cause the direction of the management 
or policies of any Person, whether through the ownership of voting securities, by contract or otherwise. 

1.3 "PartylParties" shall mean the Company, the Investor, or both of them, as the case may be, and shall include their 
respective successors in interest hereunder. 

1.4 "Person" shall mean an individual, a corporation, a limited liability company, a partnership, an association, a joint venture, 
a trust or other entity of any kind, including a government or political subdivision or agency or instrumentality thereof. 

1.5 "Third Party" shall mean any Person other than a Party or an Affiliate of a Party. 

2. PURCHASE AND SALE OF NOTE. Subject to the terms and conditions of this Agreement, the Investor agrees to 
purchase and the Company agrees to issue to the Investor the Company's Note in the original principal amount of: 

Forty Five Tbousand Dollars and Zero Cents 
$45,000.00 in exchange for the payment by the Investor of cash consideration in a 

like amount. 
2. I Payment and Issuance of Note. On or before April 16 ,2003 Investor agrees to pay 

Forty Five Thousand Dollars and Zero Cents 
$45,000.00 U.s. in cash, by cashier's check or wire transfer and upon receipt of said 


payment the Company will promptly thereupon issue to the Investor its duly executed Note in the name of the Investor as provided 

herein, which Note will be substantially in the form of the Promissory Note attached hereto and hereby incorporated herein by 

reference. 

3. REPRESENTATIONS AND WARRANTIES OF THE COMPANY. Except as may otherwise be set forth in this Agreement, 
the Company hereby represents and warrants to the Investor as follows: 

3.1 Oganization and Standing. The Company is a corporation duly organized and validly existing under, and by virtue of, 
the laws of the State ofNevada, and is in good standing under the Jaws of Nevada. 

3.2 Corporate Power. The Company has all requisite legal and corporate power and authority to execute this Agreement and 
perform its obligations under the terms of this Agreement. !l 1" :'?:::::'\ 
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3.3 Authorization. All corporate action on the part of the Company necessary for the performance of all of the company's 
obligations hereunder has been or will be taken prior to the Company's execution of this Agreement. 

3.4 Validity Qf the Note. The Note, when issued and transferred to the Investor in compliance with the provisions of this 
Agreement, will be duly authorized, validly issued and outstanding, and will constitute a binding obligation of the Company which 
will be legally enforceable according to its terms. 

3.5 Access ~ Business Information. The Company agrees to provide the Investor with access to all information to which a 
shareholder of the company would be entitled under applicable law and shall receive reports of business activities which are 
distributed to all other shareholders of the Company. 

4. REPRESENTA nONS AND WARRANTIES OF THE INVESTOR. Except as may otherwise be set forth in this Agreement, 
the Investor hereby represents and warrants to the Company as follows: 

4.1 Experience. The Investor has sufficient experience in evaluating and investing in private placement issuances of debt 
securities issued by companies similar to the Company such that the Investor is capable of evaluating the merits and risks of the 
investment in the Note, and has ample capacity to protect its interests and to bear the economic risk of the Investor's investment in 
the Note. 

4.2 Investor's Financial Oualifications. The undersigned Investor hereby certifies hislher/its financial qualifications to 
purchase the Note as indicated in Paragraph 2 above (Please initial only one choice); 

(i) The undersigned is a natural person whose individual net worth, or joint net worth with 
Initials hislher spouse, is now at least $1,000,000 (including equity in personal residence). 

(Ii) The undersigned is a natural person who had an individual income in excess of 
$200,000 in each of the two most recent years or joint income with hislher spouse in excess of 

Initials $300,000 in each of those years, and who reasonably expects to reach the same income level in 
the current year . 

(iii) The undersigned is proposing to purchase in a fiduciary capacity for a person who meets 
the conditions set forth in the foregoing category: (i), or (ii). 


Initials 

(iv) The undersigned otherwise meets the definition of "accredited investor" as defined in 

Securities and Exchange Commission Regulations § 230.215. 

Initials (v) None of the above (in the event the undersigned does not fall under categories (i) 
through (iv) above said Investor may be requested to complete an "Investor Questionnaire"). 

Initials 

4,3 Investment The Investor is purchasing and acquiring the shares for investment purposes for the Investor's own account, 
not as a nominee or agent, and not with the view to, or for resale in connection with, any distribution thereof. 

4.4 Access To Data. The Investor has discussed the Company's business, management and financial affairs with the officers, 
andlor employees of the Company as it deemed necessary or appropriate, and has reviewed, if requested by the Investor, the 
Company's books and records and otherwise has obtained such information as the Investor has considered relevant and important in 
making a decision to purchase and acquire the shares as provided herein. 

45 Authorization. All corporate action on the part of the Investor necessary for the performance of all of the Investor's 
obligations hereunder has been or will be taken prior to the Investor's execution of this Agreement. 
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5. RESTRICTIONS ON TRANSFERABILITY; COMPLIANCE WITH LAW; REPURCHASE OF SHARES. 
5.1 Restrictions on Transferablity. The Investor understands and acknowledges that the Note has not been registered under 

the United States Securities Act of 1933 or under any state law, rule or regulation, and that the transferability of the Note or any 
portion of or interest therein is restricted by applicable federal and state securities laws, rules and regulations. The Note shall be 
stamped or otherwise imprinted with a legend in substantially the form as it appears on the form of Note attached hereto as 
Promissory Note. 

5.2 Subsequent Transfers. The Investor represents and agrees that it will not sell or transfer the Note to any Third Party 
without the prior written approval of the Company. The Company agrees to approve or deny a request by the Investor to transfer 
the Note within 30 days after receipt by the Company of a written request for transfer from the Investor, although the Company 
may deny a request for any or no reason. 

6. MISCELLANEOUS. 
6. I Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the State of 

Nevada applicable to contracts entered into and to be performed entirely within such State, except where the laws of the United 
States of America are applicable as provided in this Agreement, and except as to non-substantive law with respect to the use of the 
Commercial Arbitration Rules of the International Chamber of Commerce as provided in Section 6.2 hereof. 

6.2 Arbitration. Any disagreement between the Company and the Investor relating to the execution or interpretation of this 
Agreement that cannot be amicably settled will be decided by submission to arbitration, pursuant to the Commercial Arbitration 
Rules of the International Chamber of Commerce in the English language. If the demand for arbitration is made by the Investor, 
the arbitration proceeding will take place in Salt Lake City, Utah. If the demand for arbitration is made by the Company, the 
arbitration proceeding will take place in some place convenient to the Investor. 

6.3 Successors and Assigns. Except as otherwise provided herein, the provisions hereof shall inure to the benefit of, and be 
binding upon, the successors, assigns, heirs, executors and administrators of the parties hereto. 

6.4 Entire Aereement; Amendment. This Agreement constitutes the full and entire understanding and agreement between 
the parties hereto with respect to the subject matter hereof, and supersedes all prior understandings and agreements with respect to 
the subject matter hereof, whether written or oral. No party hereto shall be liable or bound to any other person or entity in any 
manner by any representations, warranties or covenants except as specifically set forth herein. Neither this Agreement nor any 
term hereof may be amended, modified, waived, discharged or terminated other than by a written instrument signed by the party 
against whom enforcement of any such amendment, modification, waiver, discharge or termination is sought. 

6.5 Survival. The representations, warranties and covenants contained in or made herein shall survive the execution and 
delivery of this Agreement. 

6.6 Expenses. The Company shall pay the costs, fees and expenses incurred by the Company in the drafting and execution 
of the Agreement. 

6.7 Counterparts. This Agreement may be executed by facsimile and in any number of counterparts, each of which shall be 
deemed an original, enforceable against the parties actually executing such counterparts, and all of such counterparts, when taken 
together, shall constitute one and the same instrument. 

412512003 12:3B PM S)'Ten, Roderick·Special·Loan Pro-50 new no[....ls I'I'A 



W·9: Pavers Reauest For Taxpaver Identification Number 

TAXPAYER IDENTIFICATION NUMBER: Enter your taxpayer identification number in the appropriate space below. For 
individuals and sole proprietors, this is your social security number. Certification: Under penalty of petjury I certify that: (1) The 
number shown on this form is my correct taxpayer identification number and (2) I am not subject to backup witholding because: (a) 
I am exempt from backup witholding or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to 
backup withholding as a result of a failure to report all interest or dividends. or (c) the IRS has notified me that I am no longer 
subject to backup withholding. 

Taxpayer ID Number: 529-58-7551 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the dates indicated below effective as of the date first· 
above written. 

THE INVESTOR THE COMPANY 

Roderick K. Syrett, a single man 

Roderick K. Syrett 

(Dated) 

(Dated) 
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ACCRUAL PROMISSORY NOTE 

(Original executed note to be forwarded to lender) 

$45,000.00 April 15, 2003 
(Amount) (Date) 

FOR VALUE RECEIVED, the undersigned promisees) to pay to Roderick K. Syrett, a single man 
(hereafter referred to as Lender), the sum of, $45,000.00 or so much as may be advanced and outstanding 
together with interest from April 16, 2003 (date to be inserted here will be date cleared funds are 
available to debtor) on a 60 Month term at the rate of Twelve percent (12.00%) per annum until May 1, 
2008 (Maturity Date). 

At the Maturity Date the whole of the unpaid principal together with accrued interest shall be due and 
payable in full. Any additional principal reductions made during the term of this note would result in a 
lower outstanding principal balance. The next installment payment and subsequent installment payments 
would be calculated on the lower outstanding principal balance. It being expressly understood that all 
amounts due and payable can be paid in advance with no penalty. 

VesCor Capital Inc., a Nevada corporation, (hereafter referred to as Borrower), agrees to pay in lawful 
money of the United States of America, at the office of Lender without defalcation or discount. All 
payments hereinabove provided for shall be applied first on accrued interest and balance to reduction of 
principal. Any installments of principal and interest not paid when due, shall, at the option of the legal 
holder hereof, bear interest thereafter at the same rate per annum shown above until paid. 

Upon receipt of written notice at least 90 days prior to the Maturity Date, the entire remaining principal 
balance and outstanding interest shall be due and payable on the Maturity date of this Note. In the event 
that Borrower has not received such notice at least 90 days prior to the Maturity Date, this Note shall be 
extended for an additional term of equal length to the initial term, upon the same terms and conditions, 
with interest to be calculated at the prevailing market rate offered to third party lenders by Borrower on 
the Maturity Date to Lender. Lender and Borrower, pursuant to the terms and conditions as stated herein, 
will execute, concurrent with this note, a Security Agreement which reflects Borrower's assignment for 
security to Lender of Borrower's equity in a series of wholesale mortgage loans which are generated 
during the normal course of its business dealings while this note is outstanding. 
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60 

YO{ 1 RATE OF RETURI 


12.00<}~ 

\CCRUAL INTEREST IN 

'AYMENT INITIAL 60 TOTAL 

LENGTH INVESTMENT MONTHS PAYMENT 

45,000.00 82,132.86 

VlONTHS 

YOUR INCOME 


RODERICK K. SYRETT, A SINGLE MAN 


LOAN AMOUNT $45,000.00 

ANNUAL RATE 12.00% 

INTEREST START DATE 4/16/2003 

TERM IN MONTHS 60 

~YMENT #OF 

DATE MONTHS 

it da~ of 

vlay-03 

run-03 

Jul-03 

\.ug-03 

iep-03 

:Jet-03 

"ov-03 

Jec-03 

fan-04 

:;'eb-04 

rlar-04 

\.pr-04 

Partial 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

MORTGAGES 

AND/OR SUPPORTING 

COLLATERAL VALUE 

ACCRUAL ACCRUAL ADJUSTED 

PAY1VIENT BALANCE YEARLY 

45,000.00 

210.00 45,210.00 $90,000.00 

452.10 45,662.10 $90,000.00 

456.62 46,118.72 $90,000.00 

461.19 46,579.91 $90,000.00 

465.80 47,045.71 $90,000.00 

470.46 47,516.16 $90,000.00 

475.16 47,991.33 $90,000.00 

479.91 48,471.24 $90,000.00 

484.71 48,955.95 $90,000.00 

489.56 49,445.51 $90,000.00 

494.46 49,939.97 $90,000.00 

499.40 50,439.37 $90,000.00 
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->/) ) MORTGAGES 

AND/OR SUPPORTING 

COLLATERAL VALUE 

AYMENT #OF ACCRUAL ACCRUAL ADJUSTED 

DATE MONTHS PAYMENT BALANCE YEARLY 

lst day: of 

May-04 12 504.39 50,943.76 $90,000.00 

Jun-04 13 509.44 51,453.20 $102,906.39 

JuI-04 14 514.53 51,967.73 $102,906.39 

Aug-04 15 519.68 52,487.41 $102,906.39 

Sep.Q4 16 524.87 53,012.28 $102,906.39 

Oct-04 17 530.12 ,...- 53,542.4.0--1 $102,906.39 

Nov.Q4 18 535.42 54,077.83 $102,906.39 

Dec-04 19 540.78 54,618.61 $102,906.39 

Jan-05 20 546.19 55,164.79 $102,906.39 

Feb-05 21 551.65 55,716.44 $102,906.39 

Mar-05 22 557.16 56,273.60 $102,906.39 

Apr-05 23 562.74 56,836.34 $102,906.39 

May-05 24 568.36 57,404.70 $102,906.39 

Jun-05 25 574.05 57,978.75 $115,957.50 

JuI-05 26 579.79 58,558.54 $115,957.50 

Aug-05 27 585.59 59,144.12 $115,957.50 

Sep-05 28 591.44 59,735.56 $115,957.50 

Oct-OS 29 597.36 6U,332.9:.! $115,957.50 

Nov-05 30 603.33 60,936.25 $115,957.50 

Dec-05 31 609.36 61,545.61 $115,957.50 

Jan-06 32 615.46 62,161.07 $115,957.50 

Feb-06 33 621.61 62,782.68 $115,957.50 

Mar-06 34 627.83 63,410.51 $115,957.50 

Apr-06 35 634.11 64,044.61 $115,957.50 

May-06 36 640.45 64,685.06 $115,957.50 

Jun-06 37 646.85 65,331.91 $130,663.81 

JuI-06 38 653.32 65,985.23 $130,663.81 

Aug-06 39 659.85 66,~5.08 $130,663.81 

Sep-06 40 666.45 67,311.53 $130,663.81 

Oct-06 41 673.12 67,984.64 $130,663.81 

Nov-06 42 679.85 68,664.49 $130,663.81 

Dec-06 43 686.64 69,351.14 $130,663.81 

Jan-07 44 693.51 70,044.65 $130,663.81 
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MORTGAGES 

AND/OR SUPPORTING 

COLLATERAL VALUE 

'AYMENT #OF ACCRUAL ACCRUAL ADJUSTED 

DATE MONIHS PAYMENI BALANCE YEARLY 

1st gil): of 

Feb-07 45 700.45 70,745.09 $130,663.81 

Mar-07 46 707.45 71,452.54 $130,663.81 

Apr-07 47 714.53 72,167.07 $130,663.81 

May-07 48 721.67 72,888.74 $130,663.81 

jun-Ol 49 728.89 73,617.63 $147,235.26 

JuI-07 50 736.18 74,353.80 $147,235.26 

Aug-07 51 743.54 75,097.34 $147,235.26 

Sep-07 52 750.97 75,848.32 $147,235.26 

Oct-07 53 758.48 76,606.80 $147,235.26 

Nov-07 54 766.07 77,372.87 $147,235.26 

Dec-07 55 773.73 ~ $147,235.26 

Jan-08 56 781.47 78,928.06 $147,235.26 
~ 

Feb-08 ---s7' 789.28 79,717.34 $147,235.26 

Mar-08 58 797.17 80,514.52 $147,235.26 

Apr-08 59 805.15 81,319.66 $147,235.26 

May-08 60 813.20 82,132.86 $147,235.26 

$37,132.86 

412512003 12:36 PM Syrett. Roderick-Special-Loan Pro-60 new note-.xls skm 



,.'ORM 8,10101lic:ial Porm 10) 10"'01) \ 

UNrmO,STATES BANKRIJPTCY l<)(JRT
DISTRICT OF {JTA I ( 

Name of Debtor 
VClK:or Capital Inc, 

Name and Address where notices should he sen!: 

/t"dcri,'k K. Syr~1I 
TCufA C/FI:k,) /touc:rkk K. SY"I!II 
P.O. Box 640019 
Bryce. liT 8 .. 76·1-1101') 

Tele:phone Number: 

Case Number 
07-21435 

[] (,heck box if you are aware that 
anyone elst: has tiled a pmof of 
claim relating tu your claim. Auach 
copy of statemt:llt giving particulars. 

[] Check box if you havll never 
received allY notices Ii-om the 
bankruptcy court in this C'dliC. 

[] ('heck box if the: address differs 
fmm Ibe address on the ellvclope 
sent to yuu hy the cl)urt. 

Check here if replaces 

PRO LAIM 

1111111111111111111111111111111111111 III 
07·~:.BS 

"' 
1111111111111 

Last. four di~its of account or other numbc:r hy which credilor 
idO!!l!i fit's d..:blor: Ibis claim 0 amends a previously liled daiM'l. d~I!..d·_ .. _____ 

,- 7-5fl 
1. Basis for Claim 
[J ('lOOds sold 
[J Services performed 

[J Retiree benelits as defined in 11 U.S.c. §1l14(a) 

~g-Money I0311e:d 
o Wages. salaries, and compensalion (fill oul bl!!ow) 

[J Personal injury/wmngful death 
Cl Taxes 
o ()ilier 

I>ast four digits of your SS 1#: ____ 
llnpaid compensalion for services perlormed 
frnm III 

(date) (dale) 
2. Date debt was incurred: 3. Ifcourt judgment, date obtained: 

4. Classification of Claim. Check the appropriate box or boxes that best describe your claim and state the amoUIlI of the claim at the lime case 
filed. See reverse side fur important explanatiolls. 

Unsecured Nonpriority <.:laim $ t1.1f; ~/J
&r" Check this btlx if: a) Ihere is Jl( collateral or lien securillg 
"y\'ar claim. or h) ylllir claim exce!:ds liIe ...alm: of the properly securing 
il. or if c) nlllle or nnly part of yuur claim is elltilled to 'priority. 
Unsecured Priority Claim 

o Check this box if you have an IIIl5eCUreU priority claim, all Of pari of 
which is entitled 10 priurily 

Amount entitled to priofity ""_______ 

Specify the priority of the claim: 
o Domestic support ohligations under II ll.S.C. §507(a)O )(A) Of 

(~I)( I )(B). 

o Wages.. salaries, Of t:ommiS5!'.lns (up ((l $10,950),* earm:d within 180 
day:.; bef{)n: fHing nf me banknipt.:y petition (II' ccssuUcm of the 
dl!btor's business. whichl!ver is earlier - I J U.S.c. § 507(a)(4). 

OColllributions 10 an employe.: bCllclil piau· II lI.'s,C, §507lal(5). 

5. Total Amount of (;Iaim at Time Case ft'ih:d: $ '7f'IJ.I./.., c.o 

Secured Claim 
o Ch~k this box if your claim is secured by t:ollatend 

(including a right of setotf). 

Brid Description of Collah:r-.d: 
OReal Estale [] Motor Vehicle [] Other_______ 

Value of Collaler..u: 

Amount of arreardge and other charges al time case tiled included in 
secured claim, if any: $ 
o Up to $ 2.42.')* ofdeposits toward purchase. lease. (lr rental of 

property or services ti)f personal. family, or housl!huld usc· II 
U.S.C. § 507(a){7). 

o Tax~s Of penallid ow~d 10 gO'.'I~r!1!nenh!t '1!!!!.!; ! I 1. f.S.{:. ~ 
507(a)(8). 

o Other - Specify applicable paragraph of II l i.S.C. § 507(:1)(_) 
*Amoull/S al'e sulljer.:t /Q uJjus/mell/ all 4/J//O llIU/ ''''el'\' 3 y/!m's (ilel'~ufter wili. 
,'especLlo cases COftlltlt!lIad 01/ orajierlil" dll/I:' o!llI/jUS/lJWtll. 

(un;ecured) (secured) (priurity) 
7fl I.t:/- (,.,L. () 

n;)tal) 

(J...-('bc:ck this box if claim im:ludl!s inlerest (II' other charges ill additioll Lo the principal amuunt of lile claim. 
intcrest or addilional charges. 

6. Credits: lbe amount of all payments 011 this claim has been credited and deducted for the purpose of 
making (his proof of claim, 

7. Supporting I)ocllmenb: AU{lc/t ('()pies of supportillg dU('lImetus. sut.:h as pmmissllry W)II::s. purcl!alK: 
orders. invoices. itemiteJ slah:menls of mnning accoullts, conlrolcl:;, tourt Judgmenls. llIor(gag~s. :;ccllrily 
agreements. and L!viJellcc of perte:tlil/Il of lien. DO NOT SEND ORrOINAL DOClIMENTS, If the 
documents arc nul available. e.~plain. If the I.loclllllellls arc voluminous, attach a summary. 

H.l)ate..stamped Copy; To reo.:civc all ackllowledgml!lll of Ihe filing of yoor claim. encluse a SlamPl--d. 
sdf·addre~d I!lIvl!lopc: allu copy of Ihis proof of claim. 

Date Sign and print the name and tille, if ally, () Ihe creditor or 0 er person authorized to file 

/ -
cy. ifagy): 

Anao.:h itemized slatem4:lIt af all 

TillS Sl'A('j: rSFOR COlfRT (lSE ONU' 

PI~asemaillhisclaimt~)J.m 10: 
U-'~. Bankruptcy Court 
350 South Main St., Km. 30I 
Salt I.ak~ City, Utah 84101 

"'Note: Strik~ any pre-prinled 
text if incOffe(.1 ANI) type or 

print "'orrect information 

" .. ,, . 
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Ves~oJ/' Capital,L 

LOAN PROGR)~M ACCRUAL STATEMEN1f 
FOURTH QUARTER 2004 

TOTAL VALUE AS OF DECEMBER 31. 2004 


Investment Title: Roderick K. Syrett 


Investor: 	 Rode~ck K. Syrett 
P.O. Box '640019 

-.::_1:l8~7~_4. -,"_.~ _ ...... '_..... _. , '_---.:.01_' ..,~ .•. •"..I 

Rate: 12.00,* 


Statement Period; October if 2004 through December 31, 2004 


Activity Summary: 

.:10l1104 through 12131lCi 111104 through li¥31l04 

Beginning of Period 53,542.40 48,955.9 
I
Accrued Interest 1,622.39 6,208. 


AdditionslWithdrawals 0.00 0.0 

Ending Balance 	 55,164.79 SS,I64.7~ 

The year-to-date interest and adjustments of 6,208.84 will be reported to ',' ou and the 
Internal Revenue Service on yoj.rr 2004 1099 !NT form. i 

An up~te of our activities tJrls past Quarter: Ii 
• 	 Siena Office Park (Henderson/ NY) has leased or bas leases pending for more th ' 75% of its 

leaseable square footage. Ten1 InUprovements and space plaoning are progressing. i 

-- -- ........ "...... lena a(Adjaceot to Slen"bfte''I'iirk)""'6Q"''RCeived approval from··tlnrClty-on1tunsWrn 
buiJ,J foor (4) tour-story, 100,. Si,uare foot buildiags; as sllch, Siena and Siena V'. 
for 557,106 square feet of office space. We are pJUDing to bwld tbe first of the 
-very BOon. 

• 	 Seactiff Self Storage (HllJltingtOn ]~each, CA) bas leased more than 94% of its I 
footage. 

• Deer Valley (Park Cjty, UT) has: finalized its flag operator: BJtz Carlton * * * * * 
Congratulations to everyone on a successful year. We are now looking forward to an 

200S! 

If you have any questions regar~ your statement or would like to increase yo~ investment, 
please contact VesCor at (BOO) 52q-4Q61. . 

~ . :j" 
.! ;jcc: Kunz dZockoll if 


4590 BarrisJJ B·IL • Suite 100 • Otdeo, lIT 84403 

(BOI) 3'9-0oolti .T,aOO) S26-4"~ • FAX (101) 617-9229

. ' 	 www•.veseorcapltal.eom 

http:6,208.84
http:55,164.79
http:1,622.39
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VesCor Capital 

LOAN PROGRAM ACCRUAL STATEMENT 
SECOND QUARTER 2003 

TOTAL VALUE AS OF June 30, 2003 

Investment Title: 


Investor: 


SSN/EIN: 


Rate: 


Statement Period: 


Activity Summary: 


Syrett, Roderick K. 

Roderick K. Syrett 

529-58-7551 

12.00% 

April 1, 2003 through June 30, 2003 

411103 thru 6/30/03 111103 thru 6/30/03 
Beginning of Period 0.00 0.00 
Accrued Interest 1,118.72 1,118.72 
AdditionslWithdrawals 45,000.00 45,000.00 

Ending Balance 46,118.72 46,118.72 

VesCor News: 

As the first half of 2003 ends, we have nearly completed the master plan for our Siena Vista Project 
located in Henderson, Nevada. The additional parcel of land was acquired and we are now in the 
process of coordinating the Siena Office Park Project with this Siena Vista Project. 

Also, the KOJO Seacliff Project in Huntington Beach, California bas completed its renQvanons and 
we are now renting the self-storage units. In fact, we are already well ahead of our projected rental 
schedule. 

You can see updated pictures of the Projects on our website at www.vescorgroup.com. 

If you have any questions regarding your statement or would like to increase your 
investment, please contact VesCor at (800) 526-4661. 

cc: 	 Kunz 

Zockoll 


4590 Harrison Blvd., • Suite 200 • Ogden, UT 84403 
(801) 399-0000 • (800) 526-4661 • FAX (801) 627-9229 

www.vescorgroup.com 
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April 25 , 2003 
(Date) 

PRIYATE PLACEMENT AGREEME:"'T 

THIS PRIVATE PLACEMENT AGREEMENT (the"Agreement") is made and entered into effective as of 
April 25 ,2003, by and between VesCor Capital, Inc., a Nevada corporation (the "Company"), 

and Roderick K. Syrett, a single mao 
(the "Investor"). 

WHEREAS, the Investor desires to purchase a certain participating note to be issued by the Company (the "Note") to seek a closer 
business relationship with the Company; and 

WHEREAS, the Company desires to issue such Note to the Investor for the same purpose. 

NOW, THEREFORE, in consideration of the mutual promises, representations. warranties, covenants and conditions set forth 
herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Company 
and Investor mutually agree as follows: 

DEFINITIONS. In addition to the terms defined elsewhere in this Agreement, unless otherv/ise clearly required by the context 
or this Agreement, the terms listed below shall have the following meanings: 

1.1 "Affiliate" shall mean any Person that, directly or indirectly, through one or more intermediaries, Controls, is Controlled 
by, or is under common Control with, the Person in question. 

1.2 "CoIlLIol" shaJl mean the possession, directly or mdirectiy, of the power to d!rect or cause the direction of the management 
or policies of any Person, whether through the ownership ofvoting securities, by contract or otherwise. 

J.3 "PartylParties" shall mean the Company, the Investor, or both of them, as the case may be, and shall include their 
respective successors in interest hereunder. 

1.4 "Person" shall mean an individual, a corporation, a limited liability company, a partnership, an association, a joint venture, 
a trust or other entity ofany kind, including. a government or political subdivision or agency or instrumentality thereof. 

1.5 "Third Party" shall mean any Person other than a Party or an Affiliate of a Party. 

2. PURCHASE AND SALE OF NOTE. Subject to the terms and conditions of this Agreement. the Investor agrees to 
purchase and the Company agrees to issue to the Investor the Company's Note in the original principal amount of: 

Forty Five Tbousand Dollars and Zero Cents 
$45.000.00 	 in exchange for the payment by the Investor of cash consideration in a 

like amount. 
2.1 	 Pavrnent and Issuance of Note. On or before April ) 6 ,Z003 Investor agrees to pay 

Fom' Five Thousand Dollars and Zero Cents 
$45,000.00 ) U.S. in cash, by cashier's check or wire transfer and upon receipt of said 


payment the Company will promptly thereupon issue to the Investor its duly executed Note in the name of the Investor as provided 

herein, which Note will be substantially in the form of the Promissory Note attached hereto and hereby incorporated herein by 

reference. 

3. REPRESENTATIONS AND WARRANTIES OF THE COMPANY. Except as may otherwise be set forth in this Agreement, 
the Company hereby represents and warrants to the Investor as follows: 

3.1 Oganization and Standing. The Company is a corporation duly organized and validly existing under, and by virtue of, 
the laws of the State of Nevada, and is in good standing under the laws of Nevada. 

3.2 Corporate Power. The Company has all requisite legal and corporate power and authority to execute this Agreement and 
perform its obligations under the terms of this Agreement. 
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3.3 Authorization. All corporate action on the part of the Company necessary for the performance of all of the company's 
obligations hereunder has been or will be taken prior to the Company's execution of this Agreement. 

3.4 Validity of the Note. The Note, when issued and transferred to the Investor in compliance with the provisions of this 
Agreement, will be duly authorized, validly issued and outstanding, and will constitute a binding obligation of the Company which 
will be legally enforceable according to its terms. 

3.5 Access mBusiness Information. The Company agrees to provide the Investor with access to all information to wnich a 
shareholder of the company would be entitled under applicable law and shall receive reports of business activities which are 
distributed to all other shareholders of the Company. 

4. REPRESENTATrONS AND WARRANTIES OF THE INVESTOR. Except as may otherwise be set forth in this Agreement, 
the Investor hereby represents and warrants to the Company as follows: 

4.1 Experience. The Investor has sufficient experience in evaluating and investing in private placement issuances of debt 
securities issued by companies similar to the Company such that the Investor is capable of evaluating the merits and risks of the 
investment in the Note, and has ample capacity to protect its interests and to bear the economic risk of the Investor's investment in 
the Note. 

4.2 Investor's Financial Qualifications. The undersigned Investor hereby certifies hislher/its financial qualifications to 
purchase the Note as indicated in Paragraph 2 above (Please initial only one choice); 

(i) The undersigned is a natural person whose individual net worth, or joint net worth with 
Inir= hislher spouse, is now at least $1,000,000 (including equity in personal residence). 

(ii) The undersigned is a natiJral pe';iOll I'iho ha.d an Illdivlduai mcome In ex.:ess of 
$200,000 in each of the two most recent years or joint income with hislher spouse in excess of 

Initials 	 5300,000 in each of those years, and who reasonably expects to reach the same income level in 
the current year. 

(iii) The undersigned is proposing to purchase in afiduciary capacity for a person who meets 
the conditions set forth in the foregoing category: (i), or (ii). 


Initials 

(iv) The undersigned otherwise meets the definition of "accredited investor" as defined in 

Securities and Exchange Commission Regulations § 230.215. 

Initials (v) None of the above (in the event the undersigned does not fall under categories (i) 
through (iv) above said Investor may be requested to complete an "Investor Questionnaire"). 

Initials 

4.3 Investment. The Investor is purchasing and acquiring the shares for investment purposes for the Investor's own account, 
not as a nominee or agent, and not with the view to, or for resale in connection with, any distribution thereof. 

4.4 Access To Data. The Investor has discussed the Company's business, management and financial affairs with the officers, 
and/or employees of the Company as it deemed necessary or appropriate, and has reviewed, if requested by the Investor, the 
Company's books and records and otherwise has obtained sllch information as the Investor ~as considered relevant and important in 
making a decision to purchase and acquire the shares as provided herein. 

4.5 Authorization. All corporate action on the part of the Investor necessary for the performance of ail of the Investor's 
obligations hereunder has been or will be taken prior to the Investor's execution of this Agreement. 
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5. RESTRICTIONS ON TRANSFERABILITYi COMPLIANCE WITH LAWi REPURCHASE OF SHARES. 
5.1 Restrictions on Transferablity. The Investor understands and acknowledges that the Note has not been registered under 

the United States Securities Act of 1933 or under any state law. rule or regulation. and that the transferability of the Note or any 
portion of or interest therein is restricted by applicable federal and state securities laws. rules and regulations. The Note shall be 
stamped or otherwise imprinted with a legend in substantially the form as it appears on the form of Note attached hereto as 
Promissory Note. 

5.2 Subsequent Transfers. The Investor represents and agrees that it will not sell or transfer the Note to any Third Party 
without the prior written approval of the Company. The Company agrees to approve or deny a request by the Investor to transfer 
the Note within 30 days after receipt by the Company of a written request for transfer from the Investor, although the Company 
may deny a request for any or no reason. 

6. MISCELLANEOUS. 
6.1 Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the State of 

Nevada applicable to contracts entered into and to be performed entirely within such State, except where the laws of the United 
States of America are applicable as provided in this Agreement, and except as to non-substantive law with respect to the use of the 
Commercial Arbitration Rules of the International Chamber of Commerce as pro\ided in Section 6.2 hereof. 

6.2 Arbitration. Any disagreement between the Company and the Investor relating to the execution or interpretation of this 
Agreement that cannot be amicably settled will be decided by submission to arbitration, pursuant to the Commercial Arbitration 
Rules of the International Chamber of Commerce in the English language. If the demand for arbitration is made by the Investor. 
the arbitration proceeding will take place in Salt Lake City, Utah. If the demand for arbitration is made by the Company, the 
arbitration proceeding will take place in some place convenient to the Investor. 

6.3 Successors and Assigns. Except as otherwise provided herein, the provisions hereof shall inure to the benefit of, and be 
binding upon, the successors, assigns. beirs, executors and administrators of the parties hereto. 

6.4 Entire Agreement; This Agreement constitutes the full and entire understanding and agreement between 
the parties hereto with respect to the subject matter hereof, and supersedes all prior understandings and agreements with respect to 
the subject matter hereof, whether written or oral. No party hereto shall be liable or bound to any other person or entity in any 
manner by any representations, warranties or covenants except as specifically set forth herein. Neither this Agreement nor any 
term hereof may be amended, modified, waived, discharged or terminated other than by.a written instrument signed by the party 
against whom enforcement of any such amendment, modification. waiver, discharge or termination is sought. 

6.5 Survival. The representations, warranties and covenants contained in or made herein shall survive the execution and 
delivery of this Agreement. 

6.6 Expenses. The Company shall pay the costs, fees and expenses incurred by the Company in the drafting and execution 
of the Agreement. 

6.7 Counterparts. This Agreement may be executed by facsimile and in any number of counterparts, each of which shall be 
deemed an original, enforceable against the parties actually executing such counterparts, and all of such counterparts, when taken 
together, shall constitute one and the same instrument. 
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W-9: Pavers Request For Taxpayer Identification Number 

TAXPAYER IDENTIFICATION NUMBER: Enter your taxpayer identification number in the appropriate space below. For 
individuals and sole proprietors, this is your social security number. Certification: Under penalty of peIjury I cenify that: (l) The 
number shown on this form is my correct taxpayer identification number and (2) I am not subject to backup withal ding because: (a) 

I am exempt from backup witholding or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to 
backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am no longer 
subject to backup withholding. 

Taxpayer ID Number: 529-58-7551 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the dates indicated below effective as of the date first­
above written. 

THE INVESTOR THE COMPANY 

Roderick K. Syrett, a single man 

Roderick 1(. Syrett 

(Dated) 

(Dated) 
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TIME :06-09-'03 11:57 
TEL NO.1 :7024544512 
NAME :Retirement Advantage 

FILE NO, 
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TO 
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END TIME 
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5 
06.09 11:56 
06,09 11:57 
5 

OK 

TX ORIGINAL 


RETIRE}v'{ENT A.DVA.NTAGE 

1053 'VVraitney FlanC;:h Dr. Suite A 
Henderson NV 89014 
Phon~(702)45~04 

F.:a:c: (70:2) 454-451:2 

TO 
Na~e: _~~ 
organization Nan'U,,/Dep1:! / ~ c: 
Phone nLlmber: ( >________ 
Fax nurnDer:: ( ) _________ 

FROM 
Ci::E.f::rName: 

Da1:e _nt: c::;;;,. /. 9' /. c:J3 
Number 0'1' pages including cover page: S-­



ACKNOWLEDGEMENT AND RELEASE 


I, __----!;a--+-!:c>::.....!::Cd""'e::.:.r..:...;c-~k"____...I.K4:· :5Y'O·>l--tL""~e.=-J.f=_·Lt- would like to retai n:,...-L-'.....I,.... _____ 
(Client Name) 

("to be known as Representative here after") 
(Representative Name) I 

to offer me time-share programs, including Resort Holdings International, Inc. who 
distributes the "Universal Lease" program for Yucatan Resorts S. A. who markets tor 
Avalon Resorts, ("Time Shares"). 

This Representative is also a Registered Representative of Investment Management 
Corporation ("IMC"). 

I.understand, acknowledge and agree that the Time Shares and/or Universal Leases, 
om;:red by this Representative are separate and distinct and in no way related to the 
activities of this Representative in his capacity as a Registered Representative of (MC 

I also understand, acknowledge and agree that in offering Time Shares / Universal 
Leasi:.:s, this Repre!:iemalive is not acting as a Regis[ered Representative of liVlC or in any 
other way acting on behalf on IMC 

In consideration of this Representative agreement to provide Time Shares to me, I hereby 
release IMC. it's owners, directors, officers, managers, agents and employees trom any 
liability, claims, causes of action, damages and expense (including attorney's fees) that 
may arise as a result of my interest, investigation and/or purchase of such Time Shares or 
Universal Leases. 

(Client Name) 

II 4,l""\ '"Z. ~ S 
Signature Date 

Amount of Purchase of Time Shares/Universal leases. 

Accepted by: Kevin Kunz. 
President. investment Management Corporation. (lMe) 

Signature Date 
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