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May 04 07 10:53a Corporate Office 435-674-5839

SEP-11-28@4 @4:39F FROM: T0: 14356745835

i
PERSONAL FINANCIAL STATEMENT
GARY S. HARRIS | AUG. 31,

1357 EAST BAFR CANYON DR.
KAYSVILLE, UT. 84037

ASSETS: |
CASH ﬂ $ 3,500.00
FEES RECEIVABLE | 28,00C.00
RETIREMENT ACCOUNTS |
AND ANNUITTRS | 118,000.00

TRUSTOR AND BENEFICIARY }

INTARFST IN HOMESTEAD TRUST ' 1,800.000.00
A
STOCK : i
TAMBURA, FINANCIAL CORFP. g T 540,000.00
{PURT.TC) '|
1!
TOTAL ASSFETS: . 52,489,500 .00
LIABILITTES: ?
ACCOUNTS PAYABLE ¢ 28.400.00
LONG TERM DE3T ON REATL FSTATE
AND AUTOS TITLED IN TRUST
CARRTED FERSONALLY | 228,000 .00
TOTAL LIABILITIES: " § 256,400 .00
TOPAL ASSETS: . $2,489, 500.00
NET WORTH: $2,233,100.00

/ OFKQUJZZDOA
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May 04 Q7 10:51a

MAR-38-2085 87:54F FROM:

Newhall FinanéTal Co,, L.C.

P.O. Box 401

Layton, Utah 84041
801 546-6951

Fax: 807 444-3389

' 435-674-5
Corporate Office

A

MR. ALAN G. YDIING

SUNLAND CONSTRUCTION
344 E SUNLAND DR. {9
ST. GEORGE, UT 84790

RE: FUNDING FOR SUNLAND CONSTRUCYION CO.:

AS YOU KNOW THIS COMPANY IS TNVOLVED IN A MA

FINANCING OF A COMPANY ASSET, TIIS WiLL RESULT 1L

OF CASH ANU AA RATED BONDS THAT CAN BE USED FOR I

OF SUNLAND T INCRTASE IT'S BONDING CAPACTTY AND
BALANCGE SHEET OF TIIE COMPANY,
AS SOON AS THE SALE IS COMPLETED THIS COMPAN

(TQ: 14356745833

830 p.2

Piist

res; @ L jad
L M e ST

MARCH 30, 2005

JOR SALE AND
N TIIE AVATLABILLITY
HE, CAPITALIZATION
STRNGTHEN THE

WILL ADVANCE UP

TO A MAXTMUM OF $300,000,00 (THREE HUNDRED THOUSAND) CASH AND
PROVIDE 51,000,000.00 (ONE MILLION) FACE VALUF AA|RATED BONDS WITH
A MATURLTY QOF FROM ONE TO THREE YEARS, TO THE COMPANY FOR THE

PURPOSES LISTED ABOVE.
HAVE TAKFN PLACEC PRTOR TO THIS TIME. THE DELAY HA
THE REQUEST OF THE LNVESTMENT BANK INVOLVED, FOR
OF THE FINAT, BOND PACKAGE, BY STANDARD AND POORS.
BEEN PROVIDED AND IT 15 ANTICIPATED THE FiRST LEG
CAN BE CLOSED WITHIN THR NEXT 30 DAYS,

ANY QUESTTIONS REMAINTNG AS TO TERMS AND (OND]
RESOLVED PRLOR TO THF PLACEMENT QF THE FUNDS AS Q4

I BELTEVE THIS TS THE ESSENCE OF OUR UNDERSTA

DTSCUSSION OF MARCH 29 (TUESDAY TN SALT LAKE CITY)

IAVE ANY FURTHER QUISTIONS PLEASE CALL MF.

SIN

IT HAS BEEN ANTICIPATEDR TH{S CLOSING WOULD

BEEN CAUSED BY
» SHADOW REVIEW
THIS HAS NOW
OF THE FUNDING

TTONS, WILL RE
TLINED.

NDING AND

IF YOU

v




May 04 07 10:52a

538 Whiensk, Suim 100D
Tyign Texas 75703

JUN-8-2085 WED 11:13AM ID:

JJUL-T-2885  11:298 FROM:

Corporate Office 435-674-5839

T0: 14356745839

Wednesitay, June 08, 2005

Gary Haris
Newhall Financial

SENT VIA FAX: 801.444.3389 [

Dear Mr. Harris, ) ' o
Pleasc be advised that we are expecting to have your Financial [Guarantee

available within the pext two weeks. We have vxperienced sevem) diff'cultics in

coordination of all financing and the underlying esscts required; but this has been

resolved as of this weck. We are somewhat at the whims of the Bank: Jlowever, we have

been reassured that they arc ready willing and abie to complete this imnediately.

Please advise the secount that we need to have this instrument deli

The Finasial Guarantee is issued as an sbsolutc obligation of the B
The Bank’s corrent credit rading is“AA™ )
The face amount will ke for $2.000,000; a one year malurity and ren:

We look forwand to o quick and favorable delivery.

Sincezely,
-

Shad Ellison
PhD, CFC. .
Mmmnaging Membet

Cc: Jack Quarant ; Attorreey at Law l’g!

p.8
P:l1-1

Oft: 303.381.8785
Fax: 8038390939

PREE: L



May 04 07 10:51a

JUL-5-2885

JUL-5-2385 TUE ©8B:4GAM IN:

Corporate Office 435-674-5839

18:84Q/ FROM: T0O: 14356745839

!

4

[
JACK L. QUARANT & ASSOCIATES
Attorneys at Law
Box s00

Eligsbethiows, iinofks 62031 ;
Talephons (618) 2086222 Facshnfle (619) 2

July §, 2003
10:00nm.

THIR FAX IS DIRECYED TO: M= Gary Herris, CEO
Nevrimil Financial, Ine. i
1347 Evar Canyom
Kaynviite, UT 64037

PHONE: 801-545-6951
FAX: 301-444-3385

CONFIDENTIAL EACSIMILE TRANSMISSION

i
IN RE: Profilers Diversifiad Capital Group Pewding Transsetion :

2005, he was nekificd roganding tho prospectnd expectstions for e delipary of the
Financial Guarantes for the comsnt peading Project. Ho mibrmed us

that dolivery is expected but ihat it ix not oxpectad 10 bs svailable unb) atoly the
0" afJuly, 2005. ,_

He infiormed our offioss that he was told there were sovers] reasdus for this, a0d
they ure as follows: :,
1. Tha balance of the funda, iy rclxting s the last of the estzowed tx for this

transselion, 4id not ayvive (o vacrow sl Pridey, July 1, 2005, of whith Dr. Kilison
conflrmed tate on the 1%, 25 oppuscd (o the previous expectuions of the parti
Jeposits wers to be confltmed in a2 coupls of wecka ago, aot Iater that diyi
wock, oo thix delgy now puts tromn wriving imo Bstrow during the seco
vexr, namsly ofter Juxre 30th anth not before, as previovsly anticipated, 1.
Quexter of the year and tot the 3™ Quartcr of 2005.

|
2. Also, since the yéMaiming depowst was pot comfirmed in ugtil Joly l.z#ias,thhnuﬂn
4" of July Jong holiday yoekand in the middic of the transection, tea adding to same

£196-0N Bdk2:s SRR G cInp

p.3
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May 04 07 10:513

Corporate Office 435-674-5839

JUL-5-2885 18:95A FROM: T0: 1435674568393

JUL-S-2uAs [Lir 88:45AM ID:

additinna! dalzy, which wonld not have cccurred, had the deposits "edwithinzmus
haurs of execution of the ecovow agreemmnte, 25 he had ariginally anoipated.

nol yot wired, encther cliont of the Bonding Agency catered e procdss with all of the

movce to the asxt aveilable position. Heinformed me thst the Bank pplicy for the Susuer
calls for hem to functicn on 8 Siret comt, fint served baxia, g

¢c.: Dr. Shad Fllison vin eFax 8D -280-587%

i
"*Tmhmmmulmmmwmhmhmwiy{mmn
wwely 1t mary Daf b disideningted ¢» wy tird parzy. I thie Sz 2 received in » plesae contact tks
abkvd Law Offhaw ioenadiatatiy. In sddition, please place the terimie recsival in u retarm cavelope
adayssHed to The Sender, portege prapaid. in the U.S. Partal Service, tud upot of mma, aur
OM3con will retrotnares you postsge scpanse. Do Woi Rotadn Any Copics of tie fhregeluyg mgterial, 7

|

i

14 €190°ON | WdGT: 3661 3
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May 04 07 10:52a Corporate Office 435-674-5839

p.9
JUL-7-2685 11:23A FROM: TO: 14356745839 P11

Tuesday, July 05, 2005

Mr. Gary Harris
Newhalt Financial
1357 Bear Capyon
Kaysville, Utah R4037

SENT VIA FAX: 8§01-444-3389

Dear Mr. Harnis,
Pertinent to the letter « sent to you this moming, [ amn
sunple explanation of the net consequences for you and your comgpany

this Icttcras n

1. The lettor as setit to you was a bit convoluted in thet scveral of the facts an
explamed did not even apply to you but only to Sprinturf .

2. This transaction is part of a series of transactions that will havea net yaeld to
Newhall Financtal.

3. That et yicld will be a combination o “AA” raved bonds ax) ¢ash in the
aggregate amount of S 2,000,000.00 USD

4. This yield is expected to be fortheousing en the 20 of July.

!‘
Please accept apodogics for the mix-up on thy lewer and the information] -
Feel free to contact my with any questions and concermns.

B30 Whiaoak, Buite {00 l O 2003-581.687
Tyler Texas 2B703 5 Fox BDS-EBSLEJFI%%

JTA-3-2005 TUE 14:50AM ID: PAGE: 1
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May 04 07 10:53a Corporate Office
UCT-13-20d5 11:84R FROM:

435-674-5839
T0: 14356745339

p.11
P:1-4

i
|

FINANCIAL STATEMENT {
NEWHALL F1NANCIAL CO.L.C. p
P.0. BOX 401 {
LAYTON, UT. 84041 % SEPTEMBER 30,2005
1
|
ASSETS:
CURRENT i ’
I
CASH I S 21,400.00
ACCOUNTS RECEIVARLE : 195,000,00
PREPAID ITEMS T 4,200.00
INVESTMENT SECURITILES ; 635,000.00
LEASE PAYMENTS DUFE I 11,400.00

PAYMENT DUE FROM ESCROW, ASSET SALEQ

2,000,000.00

TOTAL i 2,867,000.00
FIXED '
COMERCIAL BLDG. LOT $  95,000,00
UNDIVIDED INTEREST LN DEVELOMENT LAbD 200.000.00
AUTOS 27,000.00
MINTNG PROYERTIES (AT CQST) 575,000.00
WATER KIGHTS (HELD IN WIIOLLY OWNED dUB Y 300,000.00
HEAVY CONSTRUCTLON EQUIP (ON LFASE) ] 295,000,000

=

TOTAL 1;

TOTAL ASSETYS:

1,492,000,00

$4,359,000.00

1
LIABILITIES: ,}
CURRENT 3
ACCOUNTS PAYABLE . S 23,500,00
DEFERRED PAYROLL DUE MCGT. | 29,000.00
CURRENT PORTION OF EQUIP. CONTRACT || 62,000.00
TOTAL A 114350000
LONG TERM '
REAL ESTATE DEBT il s 26,200.00
AUTO CONTACT ! 24,000.00
LONG TERM PORTICN OF ZQULP CNTIRACT 167,000,00
TCTAL A 217,200.00
TOTAL LIABILITIES: '1 $ 331,7Q0.00

NET WORTH:

TOTAL LIAB. AND NET WORTH

|
1
|
{
|
l

$4,027,300.00

$6,359,000.00
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SUNLAND CONSTRUCTION Inc.

344 E. Sunfand Drive Suite 8 ¢ 5t George, Utan 84790 = Telephone ($)5) 674.5840  Fax {435) 674-5859

FAGIMILE
To: /@ﬁ/’/f/u

o /
Of:
Fax: 6b/ ggq‘3359
Pages: 5 , including this cover sheet.

Date: QJ/M[,Z, [ 7. , 2004

Sevsihonedd  fFogectans
D g 2ary fW P
P ey,

From the desk of ..

Suniand Construction
344 E. Supland Dr #9
St. George, UT B4730
435-674-584C

Fax: 435-674-58239
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Sunland Construction Inc.

Proforma
Balance Sheet

Current Assets
Cash

Unbilled Receivable an Canstruction Projects
Current Portion of Bond Interest Receivabie

Total Current Assets

Investments
S¥— Long-Term AA Bonds
Bond interest Receivable
Fixed Assets
Equipment
Land - Pledged
Black Ridge LLC
Newhall Finarcial
Total Fixed Assets

Total Assets

Current Liabilities
Accounts Payable
Current Portion of L/T Debt
Total Current Liabllities

Long-Term Debt
Contracts Payable
Total Long-Term Debt

Total Liabilities
Capital
Common Stock
*‘ AA Bonds (Maturity 3 years)
Paid-in-Excess

Total Capital

Total Liabilities & Capital

Current Ratio
Debt to Equity
Assels to Debt

gd 6£85-1/9-GEp

$508,000
$9,000
$233,333
$750,333
$4,300,000
$466,667
$235,000
$1,700,000
$200,000
$2.135,000
$7,652,000
$18,000
$75,000
$93,000
$500,000
$500,000
$593.000
& $5,000,000
- $7 059,000

$7,652,000

8.07 to One
0.07 to One
12.90 to One

Sejitle) e]eJOdJOb— dLZZL LOiLL /(EW
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435-674-5839

Corporate Offica

May 11 07 12:21p

04/17/404

SUNLAND CONSTUCTION INC,

Five Year Profectet Balance Sheet

Fan

DESCRIPTION
ASSETS 2004 2005 2006 2007 2008
Current Assels
Cash 150,000 2.71% 150,000 2.63% 200,000 3.19% 359,233 513% § 698,182 7.23%
Investments {Cush Lquivalent 3,960,000 71.44% 3,860,000 69.44% 3,500,000 55.85% 3,500,000 49.98% 3,500,000 42.28%
Accounts Recetvable 330,000 5.95% 180,000 3.16% 268,828 420% 270,000 3.86% 497,000 8.00%
Notes Receivihie 0 0.00% 0.00% 4] 0.00% 0 0.00% 0 0.00%
[nventory 0 0.00% 0.00% o] 0.00% 0 0.00% 0 0.00%
Other Current Assets 15,000 0.27% 15,000 0.26% 15,000 024% 15,000 0.21% 25,000 0.30%
Total Curreat Assets $ 4,455,000 80.37% § 4,305,000 75.49% § 3,883,828 6357% § 4,144,233 59.18% $ 4,620,192 55.81%
Fixed Assets
l.and 0 0.00% 0 0.00% 470,000 7.50% 800.000 11.42% 800,000 8.66%
Buildings 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00%
Construction Lquipment 1,100,000 19.85% 1,500,000 26.30% 1,800,000 30.32% 2,200,000 3.41% 3,000,000 36.24%
Office Equipnient 20,000 0.38% 20,000 0.35% 30,000 0.48% 30,000 0.43% 35,000 0.42%
Automobiles 90,000 1.62% 80,000 1.58% 110,000 1.76% 145,000 207% 180,000 2147%
Less Aceumulated Depreeiatis (122,222) 2.21% (212,222} -3.72% (226,667) -3.62% (315,111) -451% (357.222)  4.32%
Total Fixed Assets $ 1,087,778 19.63% $ 1,397,778 2451% $ 2,283,333 36.43% § 2,858,888 40.82% § 3,657,778 44.19%
Other Asscts
Note Receivable 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00%
Other Assets 0 0.00% 0 0.00% 4] 0.00% 0 0.00% 0 0.00%
Total Other Assets 0 0.00% 0 000% v 0.00% o] 0.00% 0 0.00%
Total Assets § 5,642,778 100.00% $ 6,702,778 100.00% § 6,267,161 100.00% $ 7,003,122 100.00% $ 8,277,970  100.00%
Llabilities & Owners' Equity
Curreat Liabilifies
Accaunts Payable 210,000 3.91% 228,033 4.00% 205,000 3.27% 115,000 1.64% 380,000 4.58%
3ank .oans 0 0.00% 0 0.00% ] 0.00% Q 0.00% 0 0.00%
Currend Portion Long Term D o 0.00% e 0.00% 0 0.00% 0 0.00% 0 0.00%
Other Current 0 0.00% Q 0.00% 0 0.00% 0 0.00% 0 0.00%
Total Current Liabilities $§ 210,000 3% $ 228,033 400% § 205000 27% $ 115,000 1.64% $ 380,000 4.59%
Long Tenn 1 nans 0 0.00% Q 0.00% 0 0.00% 4] 0.00% 0 0.00%
Total Liabilitics 8§ 216,000  000% $ 228,033 0.00% § 205,000 0.00% § 115,000 000% § 380,000  0.00%
Owner/Stockholder Eguity
Capital Stock 4060 0.02% 1.000 0.02% 1,000 0.02% 1,000 0.01% 1,000 0.01%
Paidin Capilal in Excessod P '-‘ 3.08% 5,000,000 87.668% 5,000,000 79.78% 5,000,000 71.40% 5,000,000 60 40%
Retained F,amjngs 0 0.00% 160,572 2.82% 473,745 7.56% 1,061,161 16.16% 1,887,122 22.80%
YTD Protivl.oss 160,572 2.99% 313,172 5.49% 887 417 8.37% 825,961 11.78% 1,008,847 12.20%
Total Ownerx' Equity $ 5161572 96.09% $ 5,474,745 08.00% § 6,062,161 98.73% § 6,088,122 98.36% & 7,897,970 95.41%
100.00% $ 8,267,164 100.00% $ 8,277,870  100.00%

Total Liabilitics & Equity § 5,371572

100.00% § 5,702,778

100.00% § 7,003,122

Pagel
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Garry Harris

The Village Bank
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